


3۵ ۵٘ 


IMT Nuremberg Archives 


H — 3203 


International Court of Justice 





H3203 — 0002 
CMT TE S M 01 OW"E2LEY 0+ 7 
tazen at ر ۱0۰007 رہو:موجیت‎ 17 cetober 1945, 
1448 = 1630, by ID "el Murray Oumrfein, AUT, 


"ent, Alsö present: LOIN D MM f 
Doure reporter. 
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t everything oyor, and l think my answers were complete. 


CENE OE 
(n 


— — تو 

tt te all risnte 

thet interested me à 

clear in my mints 

‘opeatad, that after 
wherletn fer havin 


p you remember that! 


Wa. ۵ T, are 








TN 


den't think $0, 20o - 
o11, vhat was و 131[ ک١ دج‎ Theat fs Ba um Mave 
recard. f fust on! Ifve te leave fb thet PRY o 


he Chancellery, of where was i$? 
^ 


obably =e no, not in the Chancellery, not in NM 


can't tell you, et fn 25i 


it wae in berline Now, wan it a receptions can you refresh 


No, it tas mo reception, noj it was fust ès T hed to do Bonos 
don't و‎ know, and he wes in his ہا‎ E Tr 
ell now, I wasn't there, but {6 vould seem that « remark 
havé boon sade very Ahortily èfter ee 
ea, certainly, shortly after Munteh, a few daye after ‘untoh, 
ZLL 
cords, you place tt there as the beginning of Cotos 

sat the let of “eteber, Slot of September. 
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any pilostton Tron the remark’ at the‏ اڈ ۰(رےییک 


ferences fron iti 
nie Cm hean, to 90e wheat he theught of the 
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practica, you fixed a tine limit ae well ٢ en amount limits is thet 
correct? 


A Yee. 


٦ Be that it was determined fn advanes, thet by April 1, 1958, 


there woulà be somè changè EIE NN D of finencing sreameontss 
A Yes, fr he intended te continues 
2 ‘Yeo, 1° he tntenfed te continue, certatniy. 
Thich I hoped at that tine he wouldn't. 
vow, would you tell us what gave you thet hope at the tine, 
Doctor Selmeht? J am tnterested fn thet. 

A Oh, certainly, from my atandpoint, the finanetal question in 
the forerankys ané then the general development of Germany's pos! tion, 
i mean, our economic pocition was auch better than years before, and 
there wae no need for any further araings 

ell now, you knew im 1957, did you pot, that one of the goals 
of Vitler was 9 
E 
And I believe you stated in November to Ambassador fullitt, 
Hitler intended to have Austriat o vou Pemember' thet? 
i Varbe te "ullitt. 
You wouldn't deny thet reacts 
Yes, maybe. T don't know when ft EM 3 154.  — 
Litt at the American "whesey once in Terne 
is correct; and you had a fairly extended conversation 


sttuation: ia thet Pit? 


=i. 


i ( CEAC H7 
Å oag G4" 





a Yoge 
And to refresh you recOllection, I ¥111 tell you that that 

was in Hoverber of 1957. You don't doubt that, ĝo you’ 

^ ‘Bo, I don’t doubt it at alle 

1 Nor do you doubt the corversation. AnS in that conversation 
with Ambeseedor Dullitt, you further said that Aitier was intereste 
im receiving the problem c the Sudeten “Cermatis as Valls 

e That may Dee 


5 : : P T T6 
2 IE A^ 219097, von knor that ASTIAIMOUIIMI ES ai or 


te the Past had not yet been fulfilled; tén't thet correct’ 


Li 5 Tr کے‎ 
J I would mot call that “expansion to the Rast,” because Anatria 

1 ‘ , Y re um T n : ane ا‎ 

wee tortainly not a profit to Normany fron an economia ets Sint, 
only partly, beceuee of the tourist traffic, and so on} ar the Sudeten- 


lap sas certathly nothin which coulé hel; fyreany fn any way out of 


her econenmte rantur. 


"0, ut let's leave cot for * nrOrnt*, ] i وو‎ i noter 
Sehacht, wy phrase ebcvi ‘expena ti i iT 
Yen e 
in i¥ و‎ vwa 0 not imo ] thet | ġo 
ler eti! rime AU t Atmel ve F Jj دی‎ fa - 
lent“ 
f CIT 
ou, ] t 4 la © (1 ۱ 
the year, 1 p oF ^ ien 1 | , 
you hed the convergeation rll itler : adv ~ not! 
e - ۱ 4 ^ 
۶ Vw hy 
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billions of Pete 
l beve never considered the fudeten problem es a Poal sericus 

LL because T bayo never thoweht th 11s could be done otherwise 

than Sy Some understanding wtth Csec ASIDE anh éoonomte dante, 


anc as I told you before, I wanted ‘wechoslovakia, one day, by voluntary 


one peaceful and friendlies umereten’ing, to come inte the eustous un! on 
im: may call ہ‎ ٣۴ى‎ urope, or whatever ft micht Bea 
e11, vhat 7 want to make clear te you, eeter “shacht, in 
vhat T An not noe probins for your views, whitch vou have stated; 7 
ss You for NUIT تی‎ vou entertained with respect te what 
Hitler intended. You see, there. is quite a difference, pessibly, 71 
don’t knows. 
had no notice thet iitler had ether methods in bis mind, 
INO you made the statement to Ambassador Pullitt, for 
exampic, that wae the intention of that etetenent* Theat did you seek 
© convey to the United Jtatəsi 
A hat they +۱ ٔ belp in cone arrangement vith Cseehoslovakia. 
ell, wae it not û statement «o whether oP not you seree vtt 
it, we won't @feeuse at the moment «= to the effect that the United 
tates had better be forerarned ths 5 Hitler had a apectfte cbfoettve 
in mind, an¢ that f woul¢ be well te ce alone with him? Tas that not 
the inpltoattont 
۹ T don't quite unceretend what you mean by thate The Unt ted 
States 0014 only help in, say, fosterine the general feeling, nothing 


cise, I mean, no political influence whatever, 


‘ sy letting Hitler have a free hand, as it weres 
z «Te A T Ju vő (SQRACET) 








1 Ko, not by letting him have a free hand, but te help in sóme ™ 
E tending wi th ۴8۵۵0 ۰ػ٠‎ 
"ell, lette put tt In that fors then, 
That te not a free ۶٣ 
That the United States بب‎ meciater, or as one so 
As belyfrul. 
2 Or one of a concert of powers, or as helpful, with a clear 
understanding conveyed by you that Hitler was intent on bie m 


res, you may put it that ways 4 


— —Ó 


%0 that, if Bitler did uot have hie way by diplomatie means, 
there was alweys the implication trot he would atey fixed to that goal. 
sg he Hed eset. 

1 I hed mot the fimpression at that time thet be would do any 
thing forcefn) or illegal or unfriendly in reaching this foal, 

In other worde, you, tn effect, deny the fair tapiication 
of the statement te Sullltt, ané Hitler had, by thet tine, روک ٹک‎ — 
himself as 4 man whe more or Lesa gòt what he vanbedy ant T think you 
have so sald frequentiy: heave you not? 


۹ I didn't hope he would get everything that be wanted, 


No, but T am talking now of ẹ deseriptien of the personality. 


ls wae 4 very energetic << 

Very energctic? 

Enorvetic fellows yea, cortainiy. 
And when you stated the oal of a man Like that, knowing the 

sequancs of Cersan history from the tine he book power, there must have 


been eat least an implication in youn mind thet he would eet out to set 


ee fA Ot 4267 (SCHACHT) 
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what he enntedg isn't that correct? 

۱ [f be could reach it dy normal panse 

Wow, thet ia whet I want to sek yous Nave you anything tò 
sugeest se to why you thought 0 4 8059 96 achieve his 
Cols only ں‎ normal meanest : 
۹ 32 8 tös 
B No, dut have you anythiny conerete to offer in support of 

thet statement then? That wes. What he wae after, in any events 

f Oniy his permanent assurance that he would maiatein peace, 
which he stated at every publia ceenston, and privately tn our converse 
en LM 

1 Well now, thie was all uring the time when these ا ری‎ 
ll. ہا‎ DAE LSU کاو ںورپ‎ te armaments. 

" Yes s 

a Preparations were being made, with respect to the event of 
Mobilization: 


A 411 


& dial papers wore beling passed, 


E Ll 
3 Secret papers vere being poced about from one minister to 
anether, with respeet Si the event of wars 
Ges 
There was at that time alresdy a tension in Furope, J think, 
ag we hac Cleevesed yesterdays was there not? 


- LI " 


A oq وو‎ 8 
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3 Theres vores statensnts and declarations by the powers, with 
reepect te j"uaranteetn. intesrities, am ali the teplicetions that we 
knew from the lest war, thet were a prelude te ۹۰۰ the state. 

^ IP 

R I just want te refresh your recolleotlon on bhate At that 

ee" that you spoke to Mr. Bullitt in the Fall of 1937, al? those thines 
must have been very such fn your mind and conscloucness, 

^ Yen, 

⁊ Now, this meeting that you bad after imich =- Just to cone 
daek bo it for à moment se tais attendance that you had, wes that û 
voluntary attendance on Bisle, o you retell? Were you «till coing 
business with hint | 

A I$ Was an occasione 1 don't know whet you seen by "voluntary", 
T happened to be there for sons other »atter, I don't knor hst it was, 
an ordinary routine matter. 

outline mattor? 
À Yeo. ۱ d 
Tm other words, as NI Au M. get 
thie thing clear — you were s11 ور‎ Bitler bn business mattera, 
thet 1e, affecting your position? : | 

A MOT 

AnG that slao went inte.January, 1959, the month ef your dige 
misaal from the Relchebenk. 

۰ TO the ہی‎ of January; 105905 that wes the last time. 

Now, you doen't mean to Bv. e0 $er chacht, that was the 


last time yon gaw Nitler, on tho Uu. M. Jan ary, 10001 


004369 4 ہت 
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A — T hive doen mitler curing the war once, I think, when I ine 
tended to marry agains and I came to hie in order te facilitate the 
formalities of ay marriages That must have been =e I know, because 
[ bave married =- in February 41: Gince thet time, I have never seen 
Hitler agains | | 

vow, wheat diseuaston did you have with his then? That wae 
ارز و رجہ‎ wae it not? 

A Pardon me? 

You went to see him 6+) 57۳ 

Deforo Rertches caden? 

Vo, T omy, where åta you ro te see Ais fn 42% 

That wae in t4), T the Chanaellery, 

At the time yo went te SEIL OTT |. وی بج‎ T 

رر 

el) now, A vent to seo the ae Munich, fn 
ebruary ef 1941, 

Accomding to records of MIO I 

a Fo, RO, HO’ I have soon him in +42 in Merlin, hat do you 

allude te? 

0 & trip you sade to یر یں‎ $b see Hitler in 1941. 

T don't romenmber. 111 you please help me’ 

"ell, r osr he1! you, but the ro! gt ^s, yeu will have to ree 
fresh your recollections tut there ts 4 rodor made of tt tn و سس‎ e 
That B) +? ean te? you, thet you went te see the Twehrer ta Yunich, 


A 


-ll- 
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Pebruary tale. 
1t what occasion 
uL 
fon't remembers T uM. D 
ell nor, you osy you went te him eslely for the purpose of 
marriesce fixed up 
In “erlin, yee. 
You had te go to Hitler for that, personally? 
to give en order to the Finister of the Interter te 
formalities. You see, if one wante to marry, then the 
sublished for ar o weeks, anû so ong and I wanted tto. 
ı these formalities; and be granted that, 
lo" lon id you seo hin on tha 2 X 
uarter of en hour, 
ell, obviously, you must have discussed donethin 
No, nothinge 
Nothin 
WO. 
You came in the widest of a war’? 
Tha ۹ 
I say, yor cane fn the mfdst of a werî 


yes, i have e 


Yor were otill the Minteter wt theut Portfolte? 


Vet. 


And you Glecussed nothing? 


ELM ^ 0942 11 (SCHACHT) 


Yo, | RT LE T 





he ask your views about the economie situation’ 
UT EPA ٣۷٣ 


you offer any views of any onn 


2 Non, was that the only time you saw Hitler, from the 6th of 
January, 19399 : 
| \ Prom the And of January, 130, I have sem him once in 40} 
that met have been in February or M LEN January, one of the months 
in t40, and also in Berlin. | : 
8 Ang in what eonnection wee that? 
| r had vecetved from WM. 12 8. 255.11. te state te the 


Amertoanm publio the views of Cormany a+ edt the whole situation. me 


care, I think, from "roreign Affairs fagasine,” and ene came from the 


"atlantic wonthiy," whieh T think fa « |: of the MS CIPIIPT, 

fotence Yonttor,” eonnected vith it, the sams groups When 7 0b tH 
first fron the Toretyn Affairs Facasina, T fd not want to do anything, 
of courses, beins ار رڈ‎ Portfolio; and in wartine, T E A 
want to write enything ef which ay govermmentshed no knowledge) so 1 
anked by telephone, or I don't know how 1t was, but anyhow, I addressed 
the جو دج‎ @inieter, telling him thet I hed this invitation, and that 

^ wanted to write that artiele, that 1 wanted to inférm him about that; 
anû after come days, I got an answer, a written answer, I think, from 
hin — no, T told him thet 7 wanted a conversation with him about this 
matter, وہ‎ then he eaftd he didn't — he didn't mention the? sonvrerras 


tion whieh 7 bet asked fer, bub he sieply wrote me that he Was agreed 


1094272 DE ( SCHACHT j 
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te my writing that article, on the condition thet I showed the "anus 
seript te him before I sent ite And that, of course, I didn’t wants T 
Mdntt want any censorship. {ther they had the confidence in me that 
Rl RB: the good thing, nothin, which would hurt Sersany, oF T 


wouldn't write the article; end ec I dropped thie things J didn’t ree 


O7 to thety and T think that T wrote te the macastne Ghat T uU 


able te do that, to write the articles but then came the second demand 


ve 


from the "atlantic d یڈ ر ا ا ار‎ EIU I pereonnlig had a vish tó 
write the erticles and so I wrota to the Tuehrer, and tolf him the 
stor; of the firet demanê and ef the second cemand, and d10 T wanted 
the conversation oe I would like to have a convereation with دا‎ 
anc go he asked me to come, önd that, as I sey, must have been somes 
time in February, or a0, about thet tines and when 1 sew him, کک‎ 
plained things to him, and said thet ay view wae that it wuld net be 
sufficient just to write ene article, bub that somebody should go over 
te the "ited States, and try te inform the ai ted "tates about the 
prevailing if Cermanys and be asreed te thate FF Gidn’? ga tla} i 
go, hut that somebody shoul’ ro; and that he agreed to that, and 
aid, “Tt want to tele that over.” © wanted te talk that over wi th 
Sibbentrops and thet was a11 T have heard until months interes T had 
then the 0900, once, te talk about thie matter with Trunks and f 
۵وہ‎ thet also from en econonic stenfpeint it would be eagential to do 
gore thin litle thst and nb l ۱ he voul“ tehe vo the 
"112 acain with Bibbentreép; and some weeks or monthe later =» it took 


sore EL -- û me that ا‎ MILI: Ribbentrop, and that سس اگ لن اف‎ 


tren had written te hie that } Lê not egree; thet "Ib was teo early,” 


1094373 > mm. 
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as Ribbentrop sald, “te do tiat") ani sọ T cropped the matters 
€ Tell nor, "toc carly te do thet,” Tas there same political — 
۸ T don't knor. ۱ 
Q reltittes) deal that you bed În mini? 
A vot or 
E ۹ Fell, ve have hs4 this version before, Doctor Schacht, but in 
& somewhat different way, that you volunteered t ©6 tọ the ea 
States, te try and convince the President or the porers thet te in Amor 
Léon, to رو‎ giving sg 1 ald te Pritein, and te see the Cernan point 
of. سس‎ û little more clearly; in't that the implication’ 
A What do you Seën ùy “iz >1 I mean, thet was the 


teplication, I mean.‏ ۔ 


Q That te what you wanted to do. 


"-—— try té 9.8 ہہ‎ 1 States oub of tho rr 
g Yes, s6 that at thst tine despite your conflicts with Hitler, 
which you have desert des bera at lencth, yeu were «till euffictentiy 
| X bis to try te see a asvecessful termination of the war for Cermanye 
۰ T vaa not چس‎ 7 4D. AMOUML LEP hat T was of tho 104 
that everything which would. he done tea shorten the War, anc te avoid 
| further cenflicts, would be helpfuls 
\ and a shortening of the war, with reepect to your efesion, 
if it hed been succeariul, would have caused a Cerman و ای‎ s 
^ Ho, but Lt shovléd M lu کہ‎ PEE Add 1 
۰ with the fruite of pochos lovai T 


Ne, NOs 


A 094274 ~~ 
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\ 
q Of Austria and ar | | 
i No, Àustria waa recognized and accepted, so that was no goal, 
any nore, and as te Czecheslovakin, I had not the slightest goal te ine 
clude this country inte German authority. | 
Ro, but by the time that you were at111 Willink to undertake ۔‎ 
the trip, according to the chronology you gave, it was after the Pall 


of France, and after the invasion of the Low Countries. 


Fo, I suygeated that trip, as you will teke from my stetenent, 
im the bestinnineg of 140s € 
"ight, D t the fins? Alseusatons with Punk =e 


A And watt a mninotoj Just correct that, The fall of Trance was 


r tn the و‎ 
Might. 
LES was before Fanos Tells 


i Fo, but you salé that onthe vent dy, the first tine, and the 


Li 


Second time, anc the third times 
A 13 EI mM ENTM MOIM | M. X 20. .. 
member it well mow se whether I could still gò in *4l; I said, "Wer, 
too lete" I wouldn't D 
ell, let's place, if you will, now, the approxinate dete 
و۱13 یں‎ fou had with tnie, uc you sent him te Pibbentrop 
estion that you tow) © to the United States) when vould 
JE TE 


Perhepe tn Mer, or somethines ا رر ک‎ the ietter is there 
Ht 


bb ertrepe 


6094275 
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T ‘wet want te set your recollection. You say definitely 
was before the tovaston of Prance, or the attack on Franco? 
\t least before the fall of Francés 
s. 
Tot T had the ہے 01134 جو ہک‎ vith Punks 
Wow, Jtd you paii fener thet situation fn 19417 ۱ 
76, he soko? me at thet cocasian, when I spoke about ay mare 
Pisce, shether 1 vonuló still think it possible or feasible or wise to 
send gomehody to Americae : 
heat is, ia 
itler 413; "itler did. e pako mo whether i thought it 
snid, “It fis too دہ‎ now,” begause then the Lend and Lease 
wae alroady mace à lafe 
iù least there was one subject in the conversation that you 
a: at the time, bealdes your marriage? 
ves, Quito, I remember well, that ta the one. 
Nor, Vhen you started tr discuss LANG tease with hia, that 
ftecugseton must have led te ۲.٢ ٢ں سے یں وہ وہ‎ T | 
i T didp't start any discussion about tend anc Lease. T just 
seid, then he asked me, and he 214 it while T was going out of the room: 
Already, be OO the way, what about your thought of coing or sende 
ins somebody to America?” And 1 said, "That te too late now,” and then 1 
dropped out, end there was mo discussion whatever, neither about Lend 


or Lease, or about anything which had te de with politics, E o cm 


or wha tovore 


A094276 -17% (t CHACBT) 
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Well now, Alà you, in Switserland, in about '4] op 148 se 

'41, 1 was in ow itner land. T made my marriage trip to Seite 
serland. T asked bin, about that trip, too. Î needed his permission 
te co te Switzerland. 

1 Yeas Now, when you were in Switserlend, iå you tell ange 
body that you were still seeing Ritler from tine te tine, یں‎ hin 
aenorallys thet at tines your advice was taken, anû at times it was not? 

r don't venenbdér’, but If T ald it wae certeinly wrong, des- 
csuss since Pobpuary '41, I have nob seen him} T have not econ him 
laters | i 
retta zo tnte thet for a minutes You say ft was certainly 
wrons, Why wold you tntentionally mislead anybody at that tine? 

\ Z don't think I Gide Tt may be that I advised sêne Swiss 
peopl, thet | intended to oes mitler. 

Yo, 7 juat want to get your recollection om the record, 5© 
that if we ever conflict, we knor what we are doings I aak you sow, 
d14 you soy te anybody in Switserlant, in 1941, that you were ettii 
seeing Bitler, not regularly, but from tiwe to time, and the t you were 
siyin: him e@vice from time te tine, sode of whieh was accepted, and | 


` gone of which was rejected? . 


wet at thet time anymore., It might have been formerly, dud 


"ISI کے رد‎ T 
"o, epeakin; Ao of that tinte 
IM don't ronem ere 
d s11 «NN. maê MESC IBI te fuset a quere 


195-9 ( SGHACIT) 
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tion of "Yès" orp ری‎ 


- 


^ Wl 1 having eeen Mitler for the last time tn my life 
in 141; February, of March, or January, 1 don't know, but in the begine 
ning of tal; fuat a foe el)? before my eT 
Nor, going bnok then to the yoar of 1940, cid you see itier 


st a11 durines that 75+ 





& à 7 think 7 haye soèn Hitler only at that one occasion, about 
ست‎ 


these artteles for Amertoean magazines, not In Yunteh or eleewheres 


Then, of courses, you saw him when you attended the reception 


j 
f 


at the ratirond station when he cane back From Comrie 


A hi, yon, T talc اہ‎ 


pia you have any conversation with his on that cecasion? 


— — 


h Wo == yes, just Ne, seic to me, That Co you sey no, Doctor 
IJ TAE وا‎ all the وہ رز‎ ene i sata the only thing I could eay, 
{Kay God protect yous” That was my answers 
— > 
۱ Now, tell me, did you make any speeches after 1935 at ali’ 
| fr don't remember. 


ell, certainiy, you coulén't have mace anys if you made any, 





you would remember these whieh you maces 
۰ Nonê, 7 dont remember; can't remembers 
Now, fust a little nile aro, you monttoned' seeing Punky how 


eften 41ê. you seo Punk after you left the "elenhabant “real denery? 


t y game at certath oceastons te see my old frienés in the 
eftehabank, my seniatant, “widecker, Sor inatance, LAE. NE S Be Bee 


٣ ne haye peon Funk, voo⸗ 


ell, did you discuss wit nk the eeonoeic situation’ 


~ 


A 094278  -19- t 
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Oh yos, I dlacuened with Punk the econonte situation. 
New often او‎ you åo thet’ 
T think tt was oneés 
Shen tas that" BI place that date for us’ 
a. No, T can't place any date, but I car tell 2.7: 
Ap certain given noment, and I can't repsaber that, but E. 
written statement about that, which can give the date, Kerr von Neleach- 
er, Secretary of State in the M o Finistry at that tice, aeked ae 
over the telephone that, when I cane to town, he would iko to seo mej 
that be bad -¢mothing t6 dell M behalf of hie kinistëri and gone 
Gays later, when I went to Merlin, I went te eee bin, and then he 
` Stated te me, "J have to tel! you somethin, on behalf of my Yinister, 
bd thst fe thit ho اہ‎ ask you nob to | سس کہ‎ 11515 M. کا‎ 


At that time | stated, “To whom ft ں5‎ make defeatietic remarke, pleaset’ 


ane he ülé, “Te Vinister Yunk"; and 1 seid, "That te very funny. Minə 
, ; ; 


fester Punk bas asked me about wy opinion on the کا‎ ettuatton of 
Cermany, arc he war far nore defentiette than I was, but T wes ites of 
the firm Ie presesten thet “ermaetty's economic potenttalities were not bir 
ھا ری‎ te etand thet war} and think it fe my full ir! ht, not only, 
but ay full duty, to tell the Kinister, the Colleasue of mins, sven 

it vas a former colleague, what | think, because he is the economic 
aévieor ef Hitler; anc when be sakes me, T must teil him the truth of 
what I thinks end I think it is. extravagant" oe and I used very sharp 


words, ant I even sald, “Idiotle of your Finister to blame we for thet; 


because 1 boul never deceive either unk nor Hitler about sy views 
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on these pointe"; and fn order té fix that, I pub it down An writings 

I wrote a letter to Punk about this sattor, in which I stated my views 
* again, whiob veré absolutely whet you might call "Defsatistie”, 1 

seid, that we would lose the war; ans It sent a copy of that letter to 

Sere von Yetsacher, and asked him to show that letter to this Ninteter; 


4D می‎ my conversation with Funk must have been before F wrote that letter. 


vere you in û postition te @fseuse the economie situation of 
Sermany at thet time? Did you have the data, the material, the figures? 
k mic T heave what’ 
) fhe Gata, the figures thet you needed? 
t ¥ @f@n't need any. figures for thet, air, Becaves T knew the 
ال رت ری‎ potentfalities of Cermanr. 
well now, dt4 you have figures? 
‘hat figures? T mean, public figures’ 
Q | Nell, there were ne public figures at that ties, were theret 
— ell, figures from my experience as Winieter of Reoneaies, 
E and President of the Relehsbank, 
Yo, I went to ask you, 4idn’t you receive regularly from 
the "elchebank durin that time various types of trurees” 
i "rom the ار ا ار ہر‎ 
ron "aldecker, particularly? 
T have not got anything wich wasn’t publie, I think. They 
never ave me ary seoret firureds 
j Denit you reonl? thet after you left the Nelehsbank, Titler 
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gave special permission that although you vere no longer President of 
the Relebebank you could s€ilf obtain the 1 
a Yee, dut thore fipures <= 
© you remembor that’ 
٠ ll "REM en, 505 ne, “pi remember that T got vartou 


Ld 


1117752119841 the ’elechsbank fron tine to tlre, which were not public, 
thatts rt.) but whieh contained all the fieures whieh we published 
before, recvieriy They rere printed om a Little sheet. 

ind AIA you not, from tine to tine, - {inte ND پا 1 رو وج رہ‎ 
or have Waldecker come te you te (tacusas the implications of the 
Picures and the line te be teron, an forth * 

“Set especially, 10s 
Tell, yon 614 see Yeldecker from tire te tine, CId you not? 
ron times tO m P" Lr 
X på you were alec receiving, were you not, ae ao Minister ritr- 

out portfolio, certain documents which v ere Cistributed among the Ninis- 
ters ‘ 

r até act receive any other documents from the Peichsbenk 
but theese printed sheets. 

Fo, 7 an goin; bey ond the Reichgbank now, and I am anking you 
whether you ١۹ہ‎ not, as Vinister without Portfblie, receive certain 

, 
Reteh Documents, which rere being dietributed UL EL ILLA 
A - YF veeetved from the “mtistical Department of the "étch some 

exterpts, some clippings, from all kinda of papera, alec internationally 
but hey were all public, T mean, no secret dotee 


Well, cid you ever write any semeoranda during this peried 
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te any covernments! رر رو ور شس‎ eapecting governmental asttera? 
» t don't think sog T don't rementber. 
2 Did you think about thet? 
A Yess 
You don't renember ‘ 
Den't remember. 
Ot me sak you, by the way, ب0‎ you co to India, Doctor 


2ehaeht!" 


k I left "erlin tn the beginning of March, 'S9, and then f 


spent a few weeks in fwitserland, aml in the end ef varch, I departed 
for India; and I came from Indie the end of June or beginning of July; 
spent some days in Italy, and again sone veeke in Switedrlands and came 
mor to Berlin, T think {n NM UT. T 
1 inc what wae the purpose of your trip te India? f don't 
thine we put thet in the record? bc | 
k i tourist trip, tourist trip, nothing elee. 
"ere you on your way te Ching at thet tine? 
"as I ee 
ere you on your way te China? | 
Bi WE =e 1 think I1 told اک‎ UN سس‎ the other day, 
l don't T don't remesber to »hon of you oo I wanted =- f had a 
talk with Ribbentrop before leaving, whem I hed to inform, because 
be wae Foreign Ninteter, ant Nibtentrep asked me, "nid you intend to 
2 .سو رن‎ semething like that. 42 anid, “no, 7 want te 
ہف‎ Tast Asia.” Then he said, "That ts impossible, you can't [o : 


~~ . 


theres” IT sald, "Why not?” He said, "You knew that Japan ang China 
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are in conflict with each other, and If you gò there that would alive 
the appearance as if we would interfere with those countries.” And 
T bald, “All right, then I will restrict my Journey to. Netherlands 
Indig." And he sald, “No, that is teo near to Bast Asia.” and 1 sald, 
"Theat fg a pity. Well then, I will restrict ay Journey to PritisheInéta.' 
Anë hë sald, “No, if yol zo €0 و رر پر رر رت‎ then everybedy will think 
you go further.” And then IT sat, "Well, Serr von Ribbentrop, then it 
| MT come te a little Marg Fountainea traveling,” and T went out of the 
room. Then T took up the matter sraith by wertting, and it wae n greed, 
or T Was accorde? û trip to Prittsh-Tn¢ta, on the condition that T did 
not gO anywhere eles, which T took, beceuse at that tine Pures was not. 
yet taken out ef Tndfag ft wae وہ‎ tng and T went to India and Puree. 
fev, you bed TOU EI sped, Í take it, the tredé rela 
tions with China. 
: A The whet! 
R thr trade relations with China, with a view towards seif- 


sufficiency in the event of war. 


you remenher one of these eabtnet meetin s that we 
were talking about, at which Cooring was in the chair, pert of whieh f 
shored you’ 
E Yet. 
"here CoePing sald, “Swerythting moet کل‎ ٣.۷ 
ime of warg” © you renenber that? 


7 بش‎ Te pu 


TS wns Only the other 
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: A Yee, T seen, T know quite well now, after you heve shown the 
things to me, thet such seetines bed taken places 
۹ And they were meetings which considered the likely situation 
ip the event of war, anô what preparations should be made bhereforj f b 
think that was clear. 
4 Yen. 
3 And in connection with that, you bed certain ôtocussiones fne 
volving an orientation torards China; do you remember thet? 
A ^.1 think that was earlier. 
Gq «This was tn ۰ 
a Yes, earlier then these meetings vith leering - 
E Vell, the meetings with Goering were also in 36, es I pointed 
out to you yesterday, in Way 156; T believe. l 
S You bet, thorpe was Finlater Kung comine te Perlin, and at that 


time we had these telke. The Chinese “overnment negotiated at that time 


with the ferran Covernment about cettines a loan for commodities exe 


changed for pureheges in Germany, and 7 granted that loan, 7 think, of 
û bundred militon sarkas, throurh the srid discount bank. 

Q Yes, in return for which you were to ret feedstuffs which you 
needed e 
| 7 Oh, NOs 

Q But primarily foodetuf{s, fe that not sot 

4 T don't know, bub the figure eas not fixed. 

in other vors, Jon say you donti — — Cisevedging the 

policy ieplications of this trade business with China and Japan"‏ وٹ نہد 

A NO: 


2 - T am fust seeking T 
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wine back for è moment te the thines we started with 


you had Pith mitler for giving him three ۷ 


of 1097, as vé hevi already gone over, the 


en the three billions ame Que was in 193^, 


see; the expiration was larch 3 


eftchsthank from Mareh 193° to Januar 


im any "ay poert the finarctny of armaments 


he Peet of your temire an “elehehbary Present? 


LAS. rearrmament 


niaters 
ich were 
aveatlable — let € became dus, 
do about 
asked ¢! int f Finance whether he could repay then, 
repay them, sone in *S8 کر لبق‎ 


have come to repayment anc, of course, 


recollect tone idn't you, 
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e of these Yefo dills, by ereating new paper, 


put ite ES ٤4٢1 and the olê Plecount Bank put 


t wae ea regular routings 
am asking you, 410 you not use 


indebtedneas of efo bills 


EI. Aue ef 7 am new 


ort term paper with the oblie 
f{eccunt Bank 
stee Those short tern 
p whet you gall "Treasury Notes,” 
handled ag agent for the Teich, 


about thate You bad the Solaweeheal, fer 


> 


there before. m- 


ell, i you uae the “olerechsel -- I am using thio nor X. 


etrattan -- for the purpose of paying off some of the acerued 


or acerntne to@edtednese of the vafe Yank? 


0+ °` fScracum) 
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ermprent. 


the Kafo bills, 
oc وہ‎ s bave 
the time of the 
billions 1 fo D111 Cieaneing, that 


, 
7s "n سا‎ ror the EL Isl: 


Bart I 


the twelye billtena. 


would, after the conclus 
forther rearwasiept by the 
ola bille, and by the 


2 


was dene on behalf of the Cove 
hotas noty not treasury 


"TTE Page B. E Tt 
at refreshes your recol- 
sy pay that hat fo 


Te 


| | 
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Yes, !! 

Yow, 
converrcation 
attention * 


Y 0 At P" 


ur bm 


I 04 


fore t 


Surve acc 


office would 


rs 


"MAT Ts 


و رد و یں 


euntr” 


vould 


stated 


to all FIs 


in the llieht of the 


youn nind esplsainin 5 


sv minetes ace o“ perhaps T'd better cal! 


ene sentence {(Sea@*ne the sentence’ te witness in 


, 


expletned the whole IT the whole mechantam 


le already in geome interrogation bee 


ra in this epeech is a historical 


felt at that tiee eiready that 


Tt suit have boon thè eT shortly 
somebody leaving the room, saying, 


a1? و‎ 
X . 


| wanted to maio cloar vhat T bad dones 


survey; anc ied all è lievld Gaeh money 


ransentrat'r thea Met oradan, in order 


کے کک 
nj arr‏ 


new lock, gut the period from 


vou left the bank, ao 


centre | 


paragraph on Page 580, 


pril, 135; to the bezinning 


the existing Nefo bills 


hat 212087 from the 


continue "nance arme 


LAM 
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A Sir, either these Veo bills had to be refunded by the reich, 
which they could not, because the Feich had no money todo it, E 
لس ہک‎ procure any money for refunding, because thet should heave cone 
from taxes or loane or anything else, ao T hed to continue te carry 


those mefa bills, ard thet, of course, یب و وش‎ 


۹ Well, ld you alee continue te ratge nee ponies? 
^ No ee for what? 
EE N "71b 





Q Did you make avrilable any wonies during that tine throurh 


| sale of short tera notogi 


A ELIT 

Q For purposes of armament’? 

۹ That notes? 

Q Treasury notes, let's says 

۸ Then the vintater of Finance asked me to 801) treasury notes, 
"m o financiel agent, fireanl agent, I hat to co that, snd that 7 a4, 


whether 1t was for armament or — 


q Let me underatande Do yo say that the seale of Solaweehsel, 


` 





fer ozample, anc ether shert tere corrercia? paper, wae only for the 


purpose of refunding Vefo bills, and for no other purpese’ 

] Yes, exactly, and quite correct, >ecaves the Weforechee] se 
eccerdinely ٣۲ state thet in thet para raph =-= "T oe money market 
becane narrow, then, of course, “efowechsel came to the 1 T 
bank, and T A. D |. ںا گی‎ CR. ۲ [ Pe is romiaed te کی‎ 

| The point te, we are not intereste. | ! nane 141 tes The 
“lle | i 
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fact 1s, you canit mako bwo M | grow whero there fs one, sc that when 
these Vefo billa becere due in the normel course, the "eich would bave 


hae to pay it out of the budgetary revenue, op use some other financial 
رو ند‎ ten't that correct‘ 

A Yea, that is correct. 

and when you lightengd the durden of the "elé¢h Treasury fros 

rejulring them te pay it in thet way, you, tn effeot, were financing 
thems rere you not 4 

' Yon, but only the existine ones. 

s ell now, vwe dfsoussed yesterday, too, the business or the 


` 


rav materi s that you were able to dring in under your newe plan,” 80 


An’ the pelationahin of the aatertele thus selected te the 
nee¢s of the armament programy you renenber that? 


SEEN goloct any commocitties coming ine 


‘eli, ‘én’ you have these erfices that you created under 
tre inietry ¢ © 08 i 
ene j | 


respect. te the control of forelen | | جج ہہ‎ E UIS 


CB. 
im 't the our on idee anc our own oréationt 
e " 
wasn't tt the function of these offices to 1. ^ MI. 
wrot فی‎ als! —— Pane A OO wor} E DINE رج‎ BRE 107 for i"morts* 
ur mean, for what ' havo explained that 40 eften 
"im E n 
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mooss these commodities cane 


centro], 


porte, 


tie ereation of 


ntrpalised ayhtem which would 
‘Iniater of “coflemics, te cone 
an?’ thus ¢etermire the quality and 


14 be teported. 


anerally, then, whether the main purpose of 


row materials vos not the armament progran, 


ole (SC RAC TY ) 








TEE 


takina inte view also the fact thet rou had te feed the population in 
order te centinue the econony, and tndeed to continue the rearmament tte 
SI 


TD "y 


ean only refer te my yesterday's statement about these 


what fs your answer بی‎ 
hac to feed the people, and I hed te 


eapecially the exporting industries in 


faterielse for aermamente were anong those 


ĉo not take back the etatement, which you made 
itler on the 3rd of May, 1938, as I underetand 
o41 of your economia seteun was rearmament. 


the ار ئل‎ I avid the political als, the political 


juat te look at some ettuations and some 
ie 1$ correct to aay that the Imports by Sere 


l 
Lola PIA 


ceereasad by 65%" 
re, but yos, that might be righte 


that the imeorte of tren ores the 


ü 
i IN 
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on" A you rerendver | 


20, but 1 ehould 


hat the Imports of ores ine 


>> 
è estatiat‘esge r haven't the firures 


oprotte 


E E wv. 4 a 
a: ۱ Ac armament 


1 9 41 Lg ۲ 
h you bad Stated 
le to^ sa 


pre m^ APh NI 
"o 





with the other armies of the world’ 

` wot at all, T have never been, 

۹ vou have ajways said, and havo said for sonebine, that you 
mew nothing about the sise of armaments. 

7 out bes 


You #6411 maintain thet poet ttont 


“44 you in that epece: 


eredit policy, Sermany hae cregted an 
that of any other state 
^ lI hops sos that was ite 
No, Gid you eny it’ 
in ay epeech, Shen have کر و کر‎ ini 


Now, not bein a reckiess man, you general ion *t 


statement, and ecepecially one s S is a fact, don't know about 


fe that correct? 


T am vorry, the. other cs 


true, ‘n و‎ e^, shout thts point, as 
pressure under whieh I wae necess {tate 
out here vou are net talking ebout praise of Hitler, 


cererna? araery ‘tl ene ‘ore POH are چ٦‎ F1. J LZ t f. annar LL, 


facte 
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extent of the arsament heft advanced to such a point thet, as you sald, : 
the armaments of Cermany were not less than that of any other estate? 
| Yes, thot would shew that at that time T had the conviction 
thet the armaments had to be ended noe 
e will come to thet later. For the moment then, you reale 
کا دہ ہی‎ by ار‎ 1988, that through your financing of armaments , 
nad throveh the other activities of the people concerned therewith, 
that 2 had rateeé the Armed Porees sufficiently large te cope T 
any other ingle stete in the vorid: 
A "ell, A wouldn't say thet, thet it ie cenmpared, for inctance, 
te Aperica, or so, but certainly to the IE TI etates,. 
That ویو‎ inelude Mussie, of تر ید سیت‎ 
T have never *theoeht of کا ں هو وؤشا. وج‎ with رہ‎ um 
nob! talkins in terme of sonflict D 


Yet, una 


f am trying to get baer to your mind BM. EB. felt about the 
etre of. یلا رس‎ at the time in Wovember 19039 << 
ht es 
ben you had eospleted pour Dl | 
falt at that time that the armawents whieh we had done, 

large te stent an attac! fror foréisn countries, and . 

be incrensecd any "are. 

you ever ee I meant te ask you thet مەه‎ até you ever 


ant should not MU UII any further? 


phrase implicates thet, includes it. 
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fact thet in that sene 
fe armarent whieh fa net 


nade nmesetble the succeda of 


lfention from that was PME, 


were satia- 


beck in teras of bine, 7 نا ہہ ہر‎ 


stran, anî the aoguisition of the. Qi تگ ا آ‎ 


with the pesultse‏ ئا 8ھ 


"udeteniand solution hed pleases 


were و وو ود‎ here IR M11 0s T 


fos, after tne, ude ten lande 


In July 1958, after the Sudetenland, when the vietery ef 


‘“unteh was uppermost in people's mingse 
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: fo that obviously, any audience that would be listening te | 


you would necessarily have te take it as the fair intention of the menne 


ing of any phrase about the “success of our politique,” the scequisie 


tion of the Sudetenland; that mut bo cloare 


i Well, I don't think that in sueh a speech, pubite speech, 


T coul dlame Mitler for the methods he had ehoeen. 


e11 you needn't have mentioned anything about it, obviously. 
ell, thet pay dês 
eat the fact abill rematne, does it net, that you cave words 
' pralese to the polfey, whteh ineluded not of the *udetene 
on | 
Yo, noi thet T don’t thin te true. 
ell, I just want to eet your position on that, 
T was just یڈ وا ںہ ہہ‎ abewt the cenerai sttuation of cermany - 
in comparison, we'il gay, NN D 
ut, Deeter Sebacht, you were talking about armarent. 


° S6 | 


Yeu were not at that juncture talking shout the Gono 


Sc. or 
"o, not the economics J DN - N o8 Poti 


duc fax 


enereal political eltuetion” alse inelude? then, 


n polter sftuatteon, In turn, tncludced the mee 


JB ae 15511; AB MANU: (۹. policy? 
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turn, included the acquisition of the fudetene 


your way at thet tine to fndiocate 
internal polictes, or were you still subseribe 
POL) aN gud ld: 


' 


iN INIM M E تر ہر‎ "ade my first plot apainst 


momente I Want te 
ıt time still object te anybedcy’s 


for example 


that OT 
uhet you means 


speech, ae tate as Yoverbper 29, 


resented toss who S017 that 


"or, Toetie ata 
[tlariteé@. very» 
inie A4 i d ary 


سن لہ the‏ 


the varty waa 


inetance, the 


Ja. » s 


-s= 8 
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they <idn’t elvee There was the church questions Ther attacked the 
church, anû always they hed promised srotection to Christianity; and 


several other points, lawful noting, not bribing, and all these hinge 


about which we were not lying, anî which were all in the program, in the 


Watienal Socialist program, and which the Party always aote NM ull 
Tr eet back for a moment to the first thinge You bave 
Pateed the question of the Jor 6 hadn't diseussed bhate What cid 
you think, at the tine you subscribed to National Socialism, vas the 
"X. with respect to the dewst 
d Then did I whet?! 
When you کی ری قد رر باج‎ 
Te what? 
Then you became en adherent to "ational 
Y was nevor an acherent MN I سز‎ TIT TE 
At the tire you came Inte rolattonship sith Pitlers 
ae eariy an the be tnn tne of 1931, 
^ hat 7 theasht about the 
Q Kot what you thoucht, what yc theuaeht t} Notional Seelale 


Sete thoushte 


۱ 


The Hatt ona) eclalists, ؟‎ I took it from the pregran,. ine 
tenced Te not havin: such & great | ntaece of Jews tn the covernmante 
cultura! 
hat eles’ 
hat 6 allj anc unter the second 
iptiele 6 of the program, it 


be sone restrictions | 
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tion ani! a lew for them, under whieh they would be able to lives 
n That te the lew as subjecte, but not as citisenss is thet 
vhat you mean? 
à . Wet a fell eiltisens 
Not se citizengs 


Not os citisens, but not with all the rigħts of the Christian 


mat you thew thet Apttele 4 cerpteatniy 414 specifically prese 
:مم‎ thet they were net te have the eights on eltigens of the ۰٥1 


Yes, but the pighta of eltizens) there are lota of rights, 


A 
eli now, lot's co after thete Did you agrees with thet part 


stayed in effice as a member of the Cabinet during 
p34, 1935, G, 7, 9b dié anythin, happen durin, those 


leutslation or decrees, concerning the Jema «ith whieh 


neverthelessa P 
۱ 


nate — nob es regards late, Dut E uu 
TINO LAS Vay we thon tales 16 eb rov $9.1. 
he awd thet were passed during the period 1 
th respect te the Jewish questiont 
T would sar, te the seecalled "urnber; 


1500 


` 4094300 .... 
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4 


© Would, as he prenised, 


afterwarecs, 


epectations کہ‎ @id you expat hic 


oh an enormous percentage of 
overnment's or, culturel dselatens: 
heateess of rilmes ار ای‎ enc litere 
ht that in a Christian state, the 
many of hese post tions. 
elohminister, statutes were 
> Jeu? | 
ہہ‎ ell Jewish lawyers, for example, 


et rte. 


PE 


fou, that te just what I sald. 


ree vin 113 


im allj thet ween't a Limitations that was a complete 


į > 


١ 
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۸ q فم‎ ! acres with the complete exclusion, T would have 
ee the Jova in a روچ وہ۲ + ا‎ a percentage of population, the right 


te keen some Poss 
| wow, with reapeet to efvil servants, there was thie Aryan 

clause, business that was put "IBI you agroo with that legislation? 
^ "ith the seme restriction, sith the sane Lind tations 


2 1 Fow 


te the point that you wanted those restrictions put in’ 





p 4 you ever express yourself, tn the cabinet or elsó- 
where, | 
^ l don't think soj useless te do 16. 4 
You say, “unelese to do it"? 
- 


A ve a n 


tT thoveht you said at one tine or another that the reason 


stayed tn te because you thought you sight have sone tnfluence on 


ror 


pelicy* 
. MIT 


TCOEELUEIL OI ANIM IL EM miter te take a 


* 


position on it? 





h wot important enough matter to breake i 
fou alened sone of these things yourself, didn’t you, Deoter 
Schacht, these lore sbout Jews i | 
i f don't L3 IP NX تی رو‎ 
ell, for example, about de e 
r PB LI 
BN گید سر‎ etene® a law with respect to the prohibition 


against Joro receiving licenses te deal in foreign curreneies; ĉo you 


rene! er rhag? A094302 
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^ Yes, mybe. 
^| ere you in favor of that? 
۸ T don't remember what the detefle were of that question. 
P Tell, 1% ie not E matter of Sotatila; the question is a matter 
of cigerin' natton. 
t Tete 
[4 You were in favor ef 147 


helchginlestar ef 





t wasn’t in favor, but 


è 
7 


had to ston its 


were the nec its you were the 


conomtaée 


LIP 
And obviously, it was a bil! whieh was ù in by your Ministry) 
wae 1t wet 
A SIP / 
"o you take full responsibility, do you not? 
» Yes, I 89۰ 
low, with ار رو‎ te the public economia advisers for coopers- 
" 
16 you alec efn à lew prohibiting Jews fron bein: acm’ tted — 
SMe 
ope examination for that 
II 
| i Iso i ar a: approve a law, tmpost: 
NIU enn l on Gersan subjectes ¥10 tranaferred Gerran property 
abroac, or te ] 
) 50507 ( 
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A What property’? 
۹ Who transferred property abroad, or left property abroad? 


A Yes, maybe, IJ و‎ ronerber thats but certat niy, tee, if it 


a Were you in favor of it? 

E I had te Ge al) thie whether I was ta favor ME I didn't 
diseuss it at that time. 

Q Well, who foreed you to do iti 

A nter, 

» You mean Shat Hitler porsonslly sat up at night thinkine out 
these lars? It ta inpossibile, 

A Tf FT would have decline’ to sign these laws, that would have 
peant a break with mitler, 

R ell now, eae there a matter of conscience tnvolve » or was 
there not? 

A Te some extent, but met Important enouz? to risk a break, 
te run the break. 

« d IC Other words, you hac qilte another objective 
was more importent. 

۸ mite. | 

\n6 What ras thst objvotive, ilc Schacht ?. 
iA Fell, the objective was te. stay in power, and to help carrs 


thte thine theroush in an ordinary anc reasona "^ 1o TRY + 


That te to say, the restoration of the Sermen sooncey. 
^ uite. 
& m^ 3 7 Soren Le ti or: e 3 - ا او وہر‎ > ST OsCPAM « 
v 
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۸ The completion of the international equality, politica) 
equality of Germanys 
ey means Of armanant, as you yourself have sald. 
Also by moane of armarent. 
AED — — then, there te one about the ¢lemissal of Jewish officials 
[3 and public notartes,. 
^ Yen. 
Thich you alse approved of. 
It te ell in the same things 
Tt is al? in the seme framework? 
Tess 
Yow, ms there anything about this Jewish legislation that 
particularly shocked yous do you recall? 
۸ oll, T thought the Nurnberg Tawo wore sheektar te sone extent. 


ell, those laws you knew about before they vere promulrated, 


OU thon from I M T 
ou mada a speech just a month before the Wurnberg laws, 
` 
RA JL: which you predicted their pessages Co you renenter 
t) ! 
11 you please show it E رو‎ 
haven't got it with =e, unfortunately, but 
just a month before the Purnbére. Lavo were pro» 
you geo, "Laws are in preparation now." 


Tende tho speech, 7 remember that very well, tn Koenigss 
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"oeniusber:r, that's risht. 

Yes, the Koesigsbersg epeech. In that speech, the intention 
the c ntrary. 414, == T blamed the Party peeple In thet 
etteckins the Jews, and whet would you eal} it, and torturin, 


14 atop that begause the lawas 


a. thet lovs tere 'n preparati one 
the tt ©, T waa @rpecting something on thet و‎ 
epeetfiecaliy, the Nurnbers lave; 1 take 1t, 

"O, I bave not seen any contents of these laws before Furnberg, 
any lew regarding the Jones, emoept these ordinances. 

"OW, OF course, the Nurnberg Laws, were promileated tn legal 
| a "elchseta; session; were they not? 

^8. 


ou Were a participant, as a meuber of the (overnnent, were 


wasn't present. 


ou would have voted fop thes, hed vou been, T suppose. 


You vould have vote for thene. 
“hat T can’t anewer today. 
i¢ you sign anything tn 8 with that, as a Winteter? 
i IN LEM. any lewe. t 
DIA the Cabinet ever do that, û5 you know? 
The Cabinet, that I don't know, Whe Cabinet, as far as I ree 


Was summoned to Nurnber,, and I have not been there. T did not‏ سس یس 
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03 —0049 


سی میں 
put in the light ef your other snawera to the questions, you‏ 3 
not take the pealtion, as ٢ underatend it, that you would not have‏ ہہ 
sone alone, ae you ا1٤١ with all the other legislation?‏ 
S say, J doubt tt, whether T would have tood that or note T‏ ^ 
ES don't want to new, afterward, to formulate any opinion about thate ۱‏ 
Yes, well now, Let's take thet up for a moment, Doctor Sahacht,‏ 
sa your signature on a plese of paper would not have meant anything;‏ 
heasise there vould have ben ethers to sign it, would there nòt?‏ 
mite 10o‏ 1 


fo that when you say that you doubt that you would heve elgnad 


That would have meant thé brosk, 
That would baré been as a protests 


Yene 


à Well, the laws themselves actually were promulgated by the 
۰ 
۱ * "13 12 283 ا دوج‎ 


A Yes, I G16 net I M 11 M RB 
| And you rean ined? 

Put T bave uttered my opinion afterrards at 4 TT whieh 
wee held by Winteter Tók, 1 the question came up about hor te treat. 
the soecelled mixed halfeJewlsh, balfeChristian or half-iryenj and in 
thet meeting which was held in the Winiatry of Prick, I was asked ss 
a 9۳ to attend — and I was asked about this hole 2 || 
an there T have stated oy views about thie, De you want te hear then’ 
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A hut T can tell you that they were against the whole ldea, of 
the ractal poller of Witler,. 

Q . That poliey, however, was promuleated in the lew whioh you 
made mention of, not in the Surnbere fares and yet you felt, in cone 
seience, that rou و‎ remain in that Cabinet and etwe further afd te 
INO | 

A I did, | 

2 "ell now, your objections are very interesting, in cecnneetion 


with the Jewish ovestion end how it was to be treated. Your objections, 


rend them in subetanece, were primarily based upon the bad effect 


that thase acta were haying outside of Sermeny, and the consequent aise 
turbance of your foreign trade, is that correct? 

1 T don't catch what you mean. 

TOL, * "TET 4 cule you mind reading 1M 1 m 


fouled you please explain 1t? f cateh your vords, but not the 


| All wight, for every suggestion that you made, you renerally 


bavo à reason, Doliny ارد ہو‎ and a normel wan, 
/ 
TANT yous 
| 
The objection that you raised, with respect te the treatuent 


oF the Jews by the Party, vao based upon seme reason. 


you, on the beesie of what you have written, that 
0e reason Why you were opposed te certain excesses of the Party, 1f 
you will, was because you 2 that the repercussions abroad, particule 


" 


ari A. the nt tec tates, were aver as to inter? ید‎ vi) "cum trade 
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polieye 
۸ No, that sas not my Foasons Wy 2S BM EE iM سزر‎ 


Seeted te the ractal point of attacking the Jerish problem. 
Q Well, I #111 go even further with you, Doctor Seohacht, anc 
say bat you objected MOBUMI OD IMIML didi MA ML رد‎ didis 


' 


"o. 


A 
` You say, “No”? 
A 


NO. 
۹ Well now, do you remenber writing to General von Ol رز رد‎ 
on the 24th of December, 1935' | 
^ t369 
'35, 
24th of December 35 
1936. 
T EN m 
Tell, T bave gob fit Com se '35, 
Ie thet a long letter’ 
It 1è mu letter. 
You, but I thin I only wrote one letter te Plomberg about 
the zhele question. 
Q Well, we can fine the letter laters It doseen't matter, but 1 
heave got it Gown ae 1956}, but {n any event, you do remember riting a 
letter to hie on that subject. 
` ؟‎ fen'’t know what 34$ 


om the subject of rearmanent. ë have دا او‎ ‘ hefore, 


3 9 


LAs 
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I think it was S6 I didn't knew T wae òo @¢arly as 135, 
v To refresh your recollection te start with, the burden of 


your letter was the d4iffleulties you were experiencing in obtaining 


the devisen required for the rearmanent programs 
4 Wot only for the armement program, but exongst others; elso 
for the armament programy ard certainly, te the Finister of ver, r have 
۱۰۸۸ء م<-ہ‎ the arcament programe | 
Q And ¢o you remember stating in thet Letter ae follers << 
thig te the translation of course =- “The pieture of the burdentng ef 
my trade and devigen policy would not be complete, hevrever, if T did 
not, aeatn and spain, note the cultural, political obstruction whieh 
hë whole world nt 11 bates against commercial relations with us"? 
HIT 
You remember that’ 
ell, it te certeiniy in, because you quote fron the letter. 
! eo further: "The econcs!e and illegal DIL IM EG 
[ 3 Jers, the antl-chureh movement of certain Party organizetions, and the 
lawlessness, whieh centers in the Sestepo, Groate an injury te our 
شس نید‎ task." à 
۹ Yes. 
You resernber saying that’ 
IP 
us WM LB NI رہ ہآ شا رف قفا ا‎ LE the apriieattion 
of wore respectable mothece”, do you remerber saying thet’ 
A Yer. 


Tht brout Le tl. the cll. beh Ae an t4 ocala in the C Li" do vou ree 
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tT have sata 
tT gave Hitler, 
rororamumn yeatercey.e 
ether u hae hab Yon M LOL. 
nínlye 
7 avorec certain ا٦‎ ۳ in method 


"UP." in the least” ‘ 


ner words, the coals whioh you were subscribing, 
A ed ارک ہک‎ hee رر‎ ee, رہ 218 گ وہک ٢ے ہج "را جج‎ LL. 
۰ | 
the chureh poliíey! 
ZI T 
, perhaps yov misunderstood me, I aay the coals to shieh 
AN aubeertht(ne were tserta! AIT NLIS IM ے٠‎ 
ere ettll in favor of that by other nethotse 
SERT T ۱ 
he ehureh policy, but by other mathodse 
There was ne legal attack on the church, es far as I 
never beens but thet was elmply the attack of the Partys 
ell, regardless of what it wes, At was one of the goals, 


to which you atill subscribed. 


(094341. — — 
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E Yea. l | — 

i ño that I take it; there wae nob much, as fer as. T have been 
able to ہر را ا‎ of the pollefos and preetices of the Hitler cevern= 
ment, durin: the time that you were û سیر زیت‎ that you objected to in 
principles your objections were solely as te method? 

^ Ae Ter EE 2 M principles. | 

Yer. ( 

Yeo. | 

And your objections es te method were based largely on the 
interference with the heavy task thet you bad ef trade, and particularily, | 
exrort trade’ | | | 

And others, You see, amongst others, In the Jewish problem, 
T have always been aeatnst the ractal, om the anti, or the racial cone 

@eption of uU UU and I have alwaye maintained the Christian conceptione, — 

Q ut whet Í an trying to get te, so that we can get it define 
itively, and cet your views, if we cane Let's say, your views were 
thet you were opposed to the treatment of the Jews as an inferior class, 
if you will — 

‘ Yer. | 

‘ecause 1t interfered with your foreign trade policy. 
"o, not because It interfered, but because 1 was egainet, in 
oringiple, T wae againgt racial dlecrintnations. 
aut you stated, did you net, کا ا‎ letter te Plesbers, thich 
have fust quoted, that t : gonls و ور رڈ‎ atill be achieved, ĝo you 


rerentber that? 


A 094312 -5$- | (SCHACHT) 





TL 


^ Yos, amongst «+ aside of that principle, of that racial dí 


ciple, toh I did not accept, I sald it wae also hindering Bo L 
Let me understand the limitations of that, so that we can get 


your mind eleareéd upe Your only objection, then, I take it; Was that 


- DIE 9 Jews, wro were 


Christian by religion, should be exciudedo 


Suite. 


‘Now, after the Sudetenlenc was taken over by the Munich agrees 


nent, u, as the President of NN MEIN EM. 


Beton territory’ 


T think 


wò took over thea@’filftations of the Caech Pank of Touts 


lao arranged for the ¢urrency conversion, ٤ you nots 


û memorandum that you mM wae about, that 


to ia M. he kk 8M D. at the eng of 19550 — 


of 2th of January, 1939, 
whe was the suthor of that memorandum: Yould you tell us! 


"he n 12 or, t4 : " a ares ept, ہم‎ ve what you call — — [+ Vas 


0 ha he boan vort ee an thats ae you paname 


‘ichesrndeng that menns, botvreen 


fe your conception? 
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^ (E 1 x LR couros, we hað a łot of dûfisoussions wih- 
ia the Directorium before that tine, that we hed to stop things. | 

4 well now, whe was tn favor of stopping, ans whe war not in 
fever of stopping" 


a We were all in favor of فی وج‎ P 


* P Well now, there ta testimony, Doctor fehaoht so T vant tó 


eee what you say about it == by several Directors of the etehabank, 
‘te the effect that they pressed you fer months to tell fitler thet the 
neiléksbank conlda't go ee that you kept putting hem off 
from tire to tines 

a Yeu, I salió, “Wait for the suitable moment e” 

fo that you agree thet thet testimony fo correct’ 
Yes. 

۹ "wow, certain other Directors, گور رو‎ Wuise, cays that 
as fer rT 1936, he opposed the rere financing, on the ground that i$ 
was reckless. | 

A Yes, 

ins would only lead to troubles was thet correct’ 

Vay bes | 

T am tretine ta [6t the responsibility for the Wefo financings 
Vege 

T you take thet solely on 

Ho, the whole Directorium was پور نون و‎ 

ba Aa am HIDE yous 


Ps 


1120 te that financing? 


> have never reached, «8 lon 5 I have been President of 
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Reichsbank, to sy recollection any measure which wae not approved by 
, , 


the Direeters.‏ ہو 
After dieeussion?‏ 
After disecuesion.‏ 
And you, OF course, - President, were the foremost in posis‏ | 
È tion at thè banke‏ 
mite.‏ 
that your views went a lene way wit ‘the Beards‏ © 
ehruge shovidere. }‏ رت تو 
T mean, aside from your om personality, as pea 9 it would.‏ 
orhapse‏ 
"at T am trying to get at is, 414 you receive personally‏ 


tations or warnings as early as 1956, by any of the Directers 


clehabank, sa ainst thie poltey of finanetne the "elfeh for arma- 


hat many tives. 
here were people who doubted the wine 
esirability, as — y as 1936, of goin; alone with Hitler. 


0+ 


rati ONA e 





IDE a m 


— T | um Aas i 
ویر ساس‎ the other day, must say, When I shoved 
mop; and I got the lepression that 


ie that what you tried te 


JE DTI NA nal no I pus inte the posie 


lenipotentiary for vi for Economica in 


٠ 


esta>biighe’ then, thet you 
the execution of your funte 
ar ری رر‎ e 
was Doctor ase, but T Pemenber now it was 
top of that offices 


im effect, wae your deputy? 


you remenber the'other name of the other man, Torde; 
è letter? 
: 3و‎ - o ۲ ! -^ ۱ ` 
orbs, didn't remember, but I think that Dector Sede was 
alse T don't knew how it comes to my wind thet Rede wae in, but I 
didn't remember the other ones. 
oll now, it is obvious that «fnee there was no war at that 
time, the functions thet these men performed far you were preparations 


La NL NS MEIN ul 
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A Yes, in the ordinory routine of the General Steff, and the 
Minteter of Yar. 
"o thet, fn effect, your outfit, with Vohiltat as your deputy, 
and yourself as Chief, were worktine together vith the eneral “taff. fer 
the contingency of TY mob'if-at'on, and (b) The event AN M 


toronto aldo, 





& | Yes, mohtltaetion also in the case of war or threat of wars 
| New, t want to ask you briefly about a eubject upon which .T 
don't think T ever have touched with you, perhaps ethers have, and that 
cee back te the early Gays before the taking over of power by Hitlers 
hen did you first become assoelated with the Nasis, or fasi Leaders? 
Vy first personal touch with them «<a and T had none whatever, 
no touch whatever before << my first meeting wae with Soaring in Deense 
ber, 150., Vy first meeting Fitler was on the Sth X UU 
remeber that date because 1$ fe written down in the little book of the 
etoter.in-law of Goorin; and مس‎ I penember 1t, 
Yes, and at thet tine you became 4 aupporter, © take 1 se 


E ^ Tn. fhe corneas E 


f itlor's coming te newer. 





⸗ Especially in the courage of the years 101 and یر‎ 
Yes} Did you go te America in 19513 de you remendar? 
to, 1n 130s | 
in 150, rather’ 


و" 


ind €id you at that time give the lepresston wherever you 


man for ھا این‎ 
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ert g ۱ ‘tier os the comin 











7 


NO, I don't think so. The statement, which I made at eons 
occasion, was that if the Alifes didn't find some moane to treat Cerrany 
im another way, and than te EN situation, then there 


would be still more کو رض رو‎ whieh means, partisans of Bitler. 





ell, thi t tno 9 "DEI LAE e 1A 1t pots 
/ 
i T Mont atate that. 
ro, hoe & abot ema BL t> , ۶7 baca tap v P ET ٭‎ mM tton at ae he 
tine, vere vov not 
i و"‎ "T Wai AT 
hen 010 you become interested in becoming NH... M 
tile 
7 — 
td gay in the a’ ILI T 
t ee wen you saw that he hed a mape movenent that 
wae likely te ihe power. 
14 > ! E E r + "i18. , ۲ 14 
e" v i M as 4f [4 SI ever ^ CP Ge 
Am’ aie you publicly record your support for ritler in these 
years’ i ; ۱ 
think T made û etatemant tn Dece ber, 150, once, comin 
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i 
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M " 
DE 3 ers ag. - es ۲ "۵ t i ] ga 5 F | ^u" . i is ۲ 1 je ah " i A ۰ 
: i 
a ۲ 7 Md 
r , 7 ` el. o) ! Li à n 
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records with creat affection =- 
A. Yous 
4 The help that you gave hin at 7ص‎ ۹ 
A Yea, I know that. 
E bs سس‎ 
7 “Prom the Kaieerhef to the \hencellery and back.” 
۹ That's rights you have read that? 
A MI 
, 2 and you don't deny thet Soe>hels was right! 
A T think bis ieapression ss, that was correct at that tine. 
Q Tt ses, Wow, you knew at the tine, that — a6 A Gön- 


servative financier in the eyes of the world. 


۹ Yea, T hope ر٥‎ 
Q A Moh DS hee formerly been Prestéent of the Yet chebank. 
A IIT 


Ina a man who ha^ been active in connection with internation- 


al ور رک‎ e 


A ` Yes. 
۴ And & Gan ¥ hac be " | Pepresentative, I delieve, on 
we Bank of International “ettleman' certainly; in your copacii 1 
i 
Prestdent of the "elchebank. 
A Ae long a8 I wae Fresicent, yess 
THC E'n oe Preg1ac:nto 
^ Yeno ' 
And thet the words that you utbBtered wovlc jo fieally be expete 
(66 to have a soothing effect on the financiers, bankers, pinen: 
of | 
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` f the world. 
‘A Yes, | ‘ 

Q Wow, you knew at the tine, that If you made a public declara- 
tion in favor of Hitler then, that the conservative efreles aborad, who 
might fear the excesses of puch a Perty se E Nasi Party, would in a11 
likelihood be reaseured by Doetor Schacht, as a personality, standing 
up for ritler. 

A That may bes 

q Well, T mean, ft te à faot, EIL ٠ 

^ I don't knows 

TT talking about your intention new. 

My tntention. 

Yes. 

T had meothing of that kind in sinds. 

‘ell, certainly, you knew the effect of what you were gaying? 
I didn’t consider thet at the time, but I gay it misht be, 

Tt may de? | 

i CEE 

Now, I’ fust want to ask you to look at this record so that 
we ean finteh wpe This fe an article thet sas written on the 16th of 
Jaruery, 1957, or thereabouts, which appeared !n the "wlliteertsche 

echendlett," and woult like- you to run threugh it and see if, in al} 
nodosty, yo can admit thet that erticle ip a correct fescriptton of 
your activities and you. (handing to witness)? 

A \s Tt see it for the first time in Big" 


re you secept it as correct? 
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A I wouldn't say 5O6 o“ yer <= but 1# was cirovlated. as all re- 
"eh arttcles are. 

™ the whole, you eecept 1t as terme’ 

T would say the underlying cenception ie certatniy true 

In Other words, in effect, you are not tekine the position 
that you were not largely responsible fer the rearming of the Sersan 
APR Y e 

oh, no; I never ٦ 

rou have always been proud of that fect, 1 take its 

T wouldn't gay proud, but satiefled. 

q low, I Sust woncer be I aidm’t identify several of these i 
mante whieh I showed you the ether day, and I an just wondering If your 
recollection te refreshed T to the point where you remember thes any 
more, theese letters, signed by Yorbe and also signed by وو ارت‎ 

۸ t doen't, but it must certainly be éorrect, because ftt is from 
my office. 

tet me ask you a general question then: Do you take the 
responsibility, aa the Pientpotentiary for the ter Rocnony, for the 
eritince thet were made, and the actions thet were done by Yohitat and 

| 
. hfe asaistante? 
have to: 

Tell, 1 want to ge @ little further then thet: Di you, from 
tine te tine, discuss with Sohltet, the acope of hig cuties in the gen» 
eral direction’ 


4 T muet havo, but I think it wae very reres 


کرو ہریت | -62- 094321 Å‏ 





(01 


۸ Because I have اڈ‎ oonsiderod this a mere routine satter, 
2 ty the way, you went to London in the middle of December 1988, 
just before yeu resigned; was there any special purpose to that trip? 
J Yes, the purpose was the orderly séetiling of the Sewten qued" 
tien, 
That i whet I wae coming toe 
E Pardon "ei 
That 1s what T was coming tös 
IP | 
You had i proposal, didn't you? 
Yarns 
2 _ "ould you state fot the record whet your proposal was, with 
respect to that? | | 
à Twas greatly shocked by the attack on the Jews in the nichts 
from the سر‎ to the 10th of November, I think it was, 1059; and at that 
bine I had seen Hitler in wanich, Perhaps, theb ‘1s what you al uced to 
before, beonune it wae the inaucuration of an architectural exhibition 
& witeh he opened theree And at that time TI said te him that thie methed 
of treating the Jews was something dreadful, and T thought tbat there 
might be ways and means to settle that problem in an orderly way} and he 
acked me what T bed im mind, and then T explained te hin thet T: he 
wanted the Jews to leave : ornany , which T theucht was the best solution 
at that stece of all these attacks, then it should be carried out fn 
a sound, — ami human ways and T proposed to him to reise a t 
loan, chtefly among the tnternattoenal Jerry in order te finance the onies 


eration of Jews from E errany, 80 that every Tow vho would emigrato oo 
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and f — RT: snid, that as to the older people, they could stey in 
Jerpeny anc should be treated in an orderly why os but those who wanted 
to fö out should be T with a certain amount of foreign money, 

because it was a foretan toan, Prateed outaice ef Jermeny, #0 that they 


could settle somewhere outside of ور رر سنا‎ and that eut of the Cerman 


of the Jews who remained Inside of ‘ermany, á fund should be 


set aside in order teorefund thot loan, because the Jews got the .loan, 
anc the Jews had to refund it; and think the amount I mentioned was 
one billion and a half; and that Germany should grent the repaymente 
and the interest on that loen, by allowing thee te convert an equive 
glent anoint of Narke into foreteon eachan ©1 anc that the ermans 
should «varantee that, the Oerman Government. 

Tell now, Tirst let me unferstand for a minute, who would 
first get thie foreten exchange, thie billion Collars, Sermany?t 

۹ Fo, an international Consortium of Jews soulad handle it, 

anc they shoulé appropriate to every eonleratin, Jew the respective 
amount, anc T thought of something like 10,000 Werks, or something. 

T Just want te get it clearly. ' That means thet the Jew 
Was to leave “ermeany without a cent or witheut a Yerke 

AE پت‎ E Varin, hedgause ther couldalt use the Warka elaew>eree 


ot foreign money, a: itler arsreed to that. 
understand» rat means that e ran, who had let's ony, 
ould, under your scheme, be required to xo 
pocket at gll that bolonze to hin. 


se he Sarka outside unless depree 
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` And you wouldn't give him the devisen for the Marks 
wot for all of tha te | 
or for any part i 
^ Yes, for part of it, I would take this interest loan and ree 


o” the lean oat of Nur D 


Q In other words, Sermany sete a subdstential credit based on 
the security or the cenines of these people who were emicrating. 
A "o; watt e minute. T sald as security for that interest 
loan, the respective amount of Jewtsh property should be handled in- 
site anû administered inside of Cermany by an internations! committee, 
also, | 
R But let me eee if I can state this correstiy. Nere were 
‘people who had money that they had accumulated legitimately and legally, 
whieh they omed by all the pules of private property. 
A ^— Yes. | 
Q You refused to cive them devisen, at the same tine forcing 
them by the pressure of the events, to leave. 
ETE feli +» | 
q You then cooked up the 7۳٦ that you would extort, in effect, 
— fren outside and keep the proceeds of the capital whieh had been 
acquired by these people through generations for the benefit of the 
Reich, ultimately servicing the loan out of that, over a long period 
of times ia thet eorrect’ 
^ what does it mean "extort"* 


4 TT don't know the word in 0erman for ite 
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A 
which T was عوامم‎ to ley before the international committee of Jews; 


hat dots “extort” mean? fardon re, Olr, it wae a proposal 


Q T fest vent to get the detatlss 
there vas no force in that, ft was jest s proposal. 
Tn other werds, the elternatives that were presentet, was 
far thë fnådÍvióual Jor MI leave jiu a cent, or te get sameahocy, 


not the Oermans, whe bad possession o! hta property, to give bin the 


wherewithal to live, at the same time, enabling the Germans to koop’ 


the property which, in effect, they vo ld be stocling from the people 


eho ewned it, under any concept of private property: ften't thet correct 


e 
۲ 


f tealing? To leave it in Germanys 


thet was a matter which had been settled b; Ritler, and 


APER: interfere, oF ¥ Wh ehfch Ë Gould not interfere 


coment. Wy obiect was to Prin thte into an ordinary shapes 


mt you never propose’ =e all T sp tryins ta get te the Mait 


propees), Deetor Is Ll s- $o) mnevar prébosnod that əviesen 


made available from the property that these people o"ned 


IIT of common decəèncyT 


act g ahew ic 
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“itler eareecd 


matter up in London 


u 


na land 


Pank of‏ بھ 


Str Nonteasue “Normane 


nue ornan, 


anr tort Pirated wae 1i 


ane then Y ta lived 11 


he War 4 mem of 


teo! 


te I think J 


The 

tiepreesi@n vee thet a 

sith the exception t! 
the Jere were not 

or gonmebody, 

and T ha the feelin 

vori but anyhow; the 


sent Ire Nubisoe over 
ther condiderationg 
mattor to ہر دو جو‎ 
veroetion 
Ard then nothin 
cas dlemiseed, 


happened e 


tny 


E 


tell anybody that you were about t 


Pressed, an 


TIT car 


"Es Iss] * 


IT mee I1 


bout the 


o got Lora Pirated; 


thin’ tmelined te such a schemes 


ink, Lord ee it begins with a YW" 


ت“ 


6 trees The nase will come beok 


nubles of the “nited "tates, anc my 


were tnelindd Ge const@er the proposal, 


6 to see 29 an? tele me that some 


' 


or of tt: ant be alluded te Doctor Yelesman, 


qt 27:112. but 1b nene tO H0; 


some part of the Orthodox Jews were not in fa- 


"EC ۲۰.۱۴۳ و رڈ‎ | hatter 


ready tc further, and 
lin to taka the matter up with me for fure 
from London, and I reported this 
of Januarye That war the fanouse inst cone 
"atten, 

ar pone 


anû then — shortly afterwarda se یں‎ nothe 


tn your dfscuoetons fn London vith OL ûnê others, 410 you 


a. 


leave the Telchabeank? 


7 was alvays ¢ecided already “or months te cet out, or say, 


net to asdume any further reaporsi>ilities for further armingo, ant for 
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money to armament; and I sar the moment come when my leaving the 
Peichaban’ was near, and that 1a alee ome of the ressone why T said to 
my onl leagues itn thé Directorium, "Fait for the suitable sonent," bee 
cause J dfdn't want to let it come to a break and to 4 confliet which 
would have certainly had conseqeeners for myself: I wanted the thing 


to come from Bj AINT 


That fan't what I asked you, Doctor Sohachtg T asked you, 


l you tell anybody in London thet you were going to leave the felthse 


bank? ‘ 


^ rt may be that I have told کس‎ | Norman, but T don?t knew. 


3 


Your dest recollection is thet you don't knew? 


A rt don't knew, mag bêe I was very intisate with Vontague 
Forman, He knew always almost a11 about me and my feelings, and T 
think I must have told him about it,’ but T don't penembers 

7 Tet me ask you one other thing fo that connection, then: J 
think yeu ata ted that by thet tine, certainly, December 1938, you were 
— verrte? qhout Witler's intentions, w'th respect te Wars 

A Yes. 


— 


after the Sritech tnetdent, and so forth: 

| Yes, I wae already suspecting him, as I easy, att to dò ange 
thing. to — War's à | ۱ 

Q and ctd you tell that te any of your English colleagues? 

۱ That I don’t knows 
hat’ 


A That 1 don't NE See MOO "م‎ I 


“ell, 1b wae a pretty important things 
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yes, but I don't romenders 
A what is the best you can gaye Let 26 sok you one mora enara l 
juention, anë then maybe we can quite Te diecuseed yesterday, a8 you 


recall, the etatenent that you mado M Pee IL tine ao, in 


ttler a colomial policy, 


whieh you stater that Bry aeriy you ur ed Cn 


in order to Givert him from the Tast; © without doubt, have 


' - Ware 


7 Ven « 


u vhat offorto, boris e ectontal molto, 
£g c. Vou ve ٠ کہ‎ ‘abinet, to 
r fdentt think any بیز ور‎ 


Yone othar 


nave, during the period of your 


t Sisler was vein 


probleme 
— "T ld thate io ^ wheat else: 


can point to, a conversation, a latter, 


^2 lon, n 


l never 


""XZz ‘wa 
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cussed any expansion te the Zast with me, and I have never heard hin 
| talking to somebody olse about it. 

Q See if thie eorrectiy states the positions Ae early as 1951 
and 152, you knew that Hitler's intentions were towards the East unless 
he was divertet. 

۵ from my < no, bis intention was, certainly, because ft was 
E. V LEM M سوا‎ | 

q Yes, end you knew also, ag you yourself freely stated, that 
hie intention was towarde the “ast unless he coul4é be diverted by your 
sugeestion about the colonial policy. 

7 That was my feeling, 300 

E So that, beginning with 1953, you aided in the restoration of 
the German Armed Forcea ME whem you know, SE eariy ae 1951 and ‘Se, 
hed his directions focused upon the Fest, unless he could be diverted; 
Yen't that correct? | ' i$ 

3 Wo, it te expressly o ta ted in "Wein Kampf” that he would 
net extend se not bry to expend to the Fast unless maakt Pritein was 
en hie aide and helpe* hirs 

0 Tell now, را روہ ہق اا‎ that کر ہہ ہہ ان قد و‎ completely? 


What does کی ہر فا ار پک‎ mean? 


ü 
Lt Yxe!nde, 
A 


Yeo, T was of the opinion that that would never happen, 
frent Pritetn would help him to expend to the Fest. 


he Tell, wae it possible that “reat Pritain wight hinder hin 


^ 


from expanding to the Fast? 


4 4 18.1 14384 questions The question vas that he 
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go to B expan to the “ast unlese Creat Pritein was helping hine 
FEE C new, letta zo back for a moment to something else you 


sai the other day whieh interests mee That is, vith respect to the = 






position of the Yehraacht, in relation te the Aneshluss, and in relae 
tton to thé takina ever of the Sudetenland. The position you took, as 






ft understand it, wae that the Vehrwacht was important not so much as an 
acoressive weapoh against strong countries, Austria anû Csecheslovekia, | 


as acainst or viseaevis, if you will, the larger powers, the concert | 
Í 







ef nations fn Turopej that Le what FOU atate. 





attitude of the Alliet powerge 
R Sọ that they would not be likely te intervene as they di4 in 


"* 








the ace of the attempted Customs nion Anschluss of 1931. 






A Tor instance, < 
Q That means, thet 4 stalemate would be created by virtue of 


و 
‘the apsed mtrht of Germany, which sula tend to prevent the foreli‏ 














powers, that is, Britain, France, Russia; fron interfering in the 


plane of the new Neien, substantially. 


7 vot the plans of the new Refeh, but it would give Germany the 


k vy statement waa that the armament of Cermany has changed the 
ecual position in international negotiations. 
3 The equal position being something as fellowes: That if | g 
y 
itler decided te negotiate with Sehusehnige ہہ‎ see if Tan right se 
that he would be able to negotiate with Rehusohnig; with a free hand, 


'" ux wehrnacht, whereas if be didn't, England and Trance 


because | 


could intervene, ag they did in 1991? 
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A Yes, I may state it thet way. 
COLONEL GURPERIN, That fe alle 


(mue چس‎ at 1650, 17 October 1945, the hearing wae adjourned.) 
— * 
m mom oo. 


a ——H ]MÓ— 


سے 


APPROVED? 


1 certify that the above ie a true, correct and cemplete copy of 
the eriginal transcript ef the interregatien ef HJALMAR SCHACHT, 


taken at Nuremberg, Germany, 17 Octeber 7 


p 4e S 
SAM HARRIS ۱ 
9 January 1946 Captain, JAGD 
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No, ISh- olt ls a photostat of an original 
document submitted in evidence by the United States 


Prosecution under thi: number, The oririnal document 


Va 


nas been withdrawn in accordance with Rule 10 of 
the International Military Tribunal, and to the 


best of my knowledge and belief is to be held at 
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the National Archives, Washington D. 
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flle. an di ae J T iT TAT T پر ہے ہی یت ہر‎ anrrrarum 
les Cimony w 4 LÀ TAL AR HORACE Willits و ا‎ CHA $ 


taken at Nuremberg, Germany, 17 October 1945, 
1445.- 1630, by Lt. Col. Murray Gurfein, AUS, 
" 7 
OUSCC. Also present: 5/Sgt. Horace M. Levy, 
Court Reporter, 
IHE WITNESS TO COLONEL GURFEIN (IN ENG’ TSH) s 


T e s 444 فلا‎ an 
I have nothing to add. 
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m Ta) وہ مم‎ be ہس ؟‎ 7 " 5 "n i 3 | 9 ty —^ ہے‎ v y^ vy » rey. mo lc 
Qe Well, certainly, you couldn't have made any; if you made any, 


" " — ۹ ` ¬ ^! " 1 ہم‎ m T.Ti' سم‎ 4۹ ze * ^ Aan 
you WOULG rememoer ب8٤8‎ wh 1 Cr J OU mage ^ 





< 1 P. omomhen و‎ an! Orne . 
. None, I don't remember; can't remember 
7 rst E. 4- ^ 9 thA? P سص‎ ^ 2 p Y , $ y " 7 ۹ ہت‎ Le 
le NOW, JUST a little while ago, you mentioned seeing Funk; how 


AX: E T3 Vs - 74 ty ۹ 9 D 1-1 1 e Pas Le T) 47, - 2‏ 1 ہیس 2b‏ ہم 
often did you see Funk after you left the Helohsbank Presidency?‏ 


e ' ^ ngantatw Saa 4 hb m ۱ Mandt ande 4 
rie I came av acr vC . li ICC asions vw see my old 10با لے لے لے‎ 4 


ct 
> 
o 


e -~ m yn d v7 = ۹ T a 1 c3 yy e» ` " e‏ ^( + - 5 سا — yp‏ ہے 
Reichsbank, my assistant, Waldecker. for instance, and on that occasion,‏ 


m Funk the economic situation? 
A. Oh yes, I discussed with Funk the cconomic situation, 
Q. How often did you do that? 

A. I think it was once. 


Q. When was that? Could you place that date for us? 


( SCHACHT) 
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A. Ne, I can't place any date, but I oan tell you this: Ata 
certain given moment, and I can't remember tnat, but there is some 
ritten statement about that, which can give the date, Herr von Weisaoher, 
Seoretary of State in ihe Foreign Ministry at that time, asked me 
over the telephone that, when I came to town, he would like to see me 3 
that he had something to tell me on behalf of the Ministry; and some 
days later, when I went to Berlin, I went to see him, and then he stated 
to me, "I have tc tell you something on behalf of my Minister, and that 
is that he would ask you not to make defeatistic remarks." At that 
time I stated, "To whom did I make defeatistic remarks, please?" 
and he said, "To Minister Funk"; and I said, "That is very funny. 
Minister Funk has asked me about my Opinion on the economic situation of 


Germany, and he was far more defeatistic than but I was also of 


IB 

= 

ہک 

A 5 

0 
c 


the firm impression that Germany's economic potentialities were not big 
enough te stand that war; and I think it is my full right, net only, 
but my full duty, to tell the Minister, the Colleague of mine, even 

it was a former colleague, what I think, beceuse he is the economic 
adviser of Hitler; and when he asks me, I must tell him the truth of 
what 1 think; and I think it is extravagant == and I used very sharp 


۶ ct ^ YOY ^ 4 " 71 4m f^ or |» M ^d e "n Py hî |: = T 

words, and I even said, "Idiotic of your Minister to blame me for that; 
be , i " "n 1,7 حر‎ l " fc» rie , ~ y 44] ^ 1 , "3 » نو‎ 4 t+] 5 7 V, a y >< ic 
ecause i would never deceive either Funk or Hitler apouu my Views 


5 * ecc "Tf ic 11 a e $ ہس‎ row? F ¥ سو ےم‎ T وس‎ 2 -re 1 s 
on these points"; and in order to fix tnat, I put it down in writing. 


y rm ¢ e ] , * حم‎ ۹ } e ` ۳ . A Y 47 ^k T c ‘or 
4 wrote & ietter to Funk about this matter, in which I stated my views 


a d 1 i * * < M" E á $ ud — . ^ 11 - برق ہے‎ di * » 11 
again, which were absolut sly what you might call "Defeatistic". I 
2a bbs d m ۹ l 7 ٦ acce از‎ 7 i , Mh us land r 
sald, tual we woulc iose the war; and I sent a copy of that letter to 


Herr von Weisacher, and rsked him to show that letter to this Minister; 
so my conversation with Funk must have been before I wrote that letter. 
Q. Were you in a position te discuss the economic situation of 
Germany at that time? Did you have the data, the material, the figures? 
A. Did I have what? 
Q. The data, the figures that you needed? 
A. I didn't need any figures for that, sir, because I knew the 
economic potentialities of Germany. 


Q. Well now, did you have figures? 


A. What figures? I mean, public figures? 
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Q. Well, there were no public figures at that time, were there? 

A. Well, figures from my experience as Minister cf Economies, 
end President of the Reichsbank. 

Q. No, I want to ask you, didn’t ;/ 4 receive regularly from the 
Reichsbank during that time various types of figures? 

A. From the Reichsbank? 

Q. From Waldecker, particularly? 

A. I have not got anything which wasn't public, I think. They 
never gave me any secret figures, 

Q. Don't you recall that after you left the Reichsbank, Hitler 
gave special permission that although you were nc longer President of 
the Reichsbank you could stili obtain the figures: 

A, Yes, but those figures -- 

Q. Do you remember that? 

A. Maybe, I mean, not to me, but I remember that I got various 
statements from the Reichsbank from time to time, which were not public, 
that's right, but which contained all the figures which we published 
before, regularly. They were printed on a little sheet. 

Q. And did you not, from time to time, ro into the Reichsbank 
or have Waldecker come to you to discuss the implications of the 
figures and the line to be taken, and so forth? 

A. Not especially, no. 

), Well, you did see Waldecker from time to time, did you not? 
A. From time to time, yes. 
Q. And you were also receiving, were you not, as a Vinister without 


Portfolio, certain documents which were distributed among the Ministers? 


A. I did not receive ary other documents from the Reichsbank 


Q. No, I am going beyond the Reichsbank now, and I am asking you 


whether you did not, as Minister without Portfolio, receive certain 


Reich Documents, which were being distributed among prominent Ministers? 


( SCHACHT) 
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A. I received from the Statistical Department of the Reich some 
excerpts, some clippings, from all kinds of papers, also internationally 
but they were all public, I mean, no secret data. 

Q. Well, did you ever write any memoranda during this period to 
any governmental officials, respecting governmental matters? 

A. I don't think so; I don't remember. 

Q. Did you think about that? 

A. Yes. 

Q. You don't remember? 

A. Don't remember. 

Q. Let me ask you, by the way, when did you gc to India, Doctor 
Schacht? 

A. I left Berlin in the beginning of March, '59, and then I 
spent a few weeks in Switzerland, and in the end ol March, I departed 
for India; and I came from India the end of June or beginning of July; 
spent seme days in Italy, and again some weeks in Switzerland; and came 
back to Berlin, I think in the beginning of August. 

Q. And what was the purpose of your trip to India? i don't 
think we put that in the record? 

A. A tourist trip, tourist trip, nothing eise. 

Q. Were you on your way to China at that time? 


A. Was I ee 


r 


Q. Were you on your way to China’ 

A. I wanted to go ہہ‎ I think I told this story the other day, 
I don't know, I don't remember to whom of you -e İi wanted -- I had a 
talk with Ribbentrop before leaving, whom I had to inform, because 
He was Foreign Minister, and Ribbentrop asked me, "Did you intend to 
go around the world?” c« something like that. I said, "No, I want to 
go to East Asia." Then he said, "That is impossible, you can't go 


there." I said, "Why not?" He said, "You knew that Japan and China 


( SCHACHT) 
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are in conflict with each other, and if you go there that would give 


- e cy - سج‎ - ] 4^ "NP" er ? م‎ T2 ^ e, d + 4+. . سی وپ‎ + 5 1 3 
the appearance as if we would interfere with those countries. And 


H 


said, "All right, then I will restrict my Journey to Netherlands 
India." And he said, "No, that is too near to East Asia." And I said, 
nat is a pity. Well then, I will restrict my journey to British-India." 


And he said, "No, if you go to Eritish-india, then everybody will think 


~ "TP ELT yn n r ` l^ em ' ERP b T -> ہہ‎ m - D4 . q^ ^ E 
you go further. And then I said, “Well, Herr von Ribbentrop, then it 
A: 3 4 s ۱ , 1 " a 
mignu come to a little Karz Mountains trai Ling, went out of the 
room. Ihen I took up the matter again by writing, and it was agreed, 


or 1 was accorded a trip te oritisn-Indla, en the condition that I did 
Ook, because at that time Burma was not 
yet taken out of India; it was still in; and I went to India and Burma. 
Q. Now, you had earlier discussed, I take it, the trade relations 
with China. 
A. The what? 


io 


Q. The trade relations with China, with a view cowards 


0 
(D 
b 
t. 
| 


sufficiency in the event of war. 

Ae NO. 

Q. Well, do you remember one of those cabinet meetings that we 
were talking about, at which Goering was in the chair, part of which I 
showed you? 

A. Yes. 

۹۰ Where Goering said, "Everything must be geared to the necessities 
in time of war;" Do you remember that? 

A. I mean -- 

Q. It was only the cther day. 

A. Yes, I mean, I know quite well now, after you have shown the 
things to me, that such aeetings had taken place, 

Q. And they were meetings which considered the likely situation 

in the event of war, and what preparations should be made therefor; I 


think that was clear. 


(SCHACHT) 
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^ la 4 F " Le 4 me = ai d سے‎ 
A, I think that was earlier. 
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the meetings 
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time we had these The 
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you 


with Goering 
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a È ac 234 ہے ہہ‎ e 4 ane 


^u had ae cols 
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involving 


nec Lings WLan WO erii 


. 
ZI C 31 1 "4 5 * B ے‎ d^ 
were al: O iil و نار‎ AD I pointed 
CAL ہے‎ 3 
ng coming to berlin, and at that 


gotiated at that time 


" i " ٦ 7 - = , we ہے‎ Y 4 ~~ ~ ` ٠ مہ‎ zc 
with the German Government about getting a ical or commodities exchanged 
" - i e ٠ 
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Q. Well now, did you change the methods for financing rearmament 


> Tie 


* 


vom Mefo bills to the selling of short term notes? 

A. No, that was not my object. That was the Finance Minister. 

Q, Well, did you in the Reichsbank, utilize funds which were 
available -- let me put it this way -- as these Mefo bills became due, 
what did you do about them? 

A. I asked the Minister of Financ: whether he ceuld repay them, 
because after five vears he had to repay them, some in "38 or ‘39, I 
think, the first Mefo bills would have come to repayment and, of course, 
he said, "I can't." 

Q. Then what did you do about it? 

A. What could I do? I mean, I stopped, 

Q. Let me see if I can refresh your recollection, Didn't you, 
in effect, re-finance some of those Mefo bills, by creating new paper, 
on which the Reichsbank put its signature and the Gold Discount Bank put 
its signature? 

A. No, I did that long before. It was a regular routine. 

Q. It may have been routine, but I am asking you, did you not use 
this to refund or liquidate some of the indebtedness of the Mefo bills 
that were then becoming due? 

A. I couldn't s- what did you say? 

COLONEL GURFEIN (TO REPORTER): Read back the question. 

(The reporter read back the question). 

A. I couldn't liquidate the Mefo bills. 

Q, Not completely, but as bills began to come due -- I am now 
talking about this period of 1958. 

A. No, I didn't. 

Q. Did you not, in effect, sell short term paper with the obligation 
of the Reichsbank and of the Gold Discount Bank? 

A. I did that before -- no, wait a minute, Those short term 
bills were short term bills of the Reich, what you call “Treasury Notes,” 


or well == and those I have only handled as agent for the Reich. 


( SCHACHT) 
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Q. I am not talking about that. You had the Solawechsel, for 
example, that you say 

A. Yes, that was introduced there before, 

Q. Well, did you use the Solawechsel -- I am using this now as 
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one illustration -- for the purpose oi paying oii some of the accrued‏ 
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use of short term paver, as for example by Sola bills, and by the 
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A. No, I mean this sale of notes was done on behalf of the 
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2. I am talking about commercial tes now, not treasury notes. 


Q. Now, I want you te look at this paragraph on Page 580 == It 
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is too long to read in German -ə and see if that refreshes your recollection. 


(handing to witness), Por the record, I may say that that is the 


full speech that we discussed yesterday in excerpt form. 


Q. You read it and you wrote it; is that right? 
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81 ۰ 
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Q. Now, would you mind explaining it to me, in the light of the 
conversation we just had a few minutes ago -- perhaps I'd better call 
your attention to one sentence (Reading the sentence to witness in 
German, ) 

A. I think I explained the whole method, the whole mechanism 
I used for financing the Mefo bills already in some interrogation before 
this one, and what I gave there in this speech is a historical survey 
about what I nad done, because I felt at that time already that my 
office would come to an end. it must have been the speech shortly 
before I went out, and I remember somebody leaving the room, saying, 
"Now Schacht stated his alibi. I wanted to make clear what I had done, 
so it is a historical survey; and I used all the liquid casn money 
within the country, by concentrating them upon the Reichsbank, in order 
to finance the Mefo bills. 

Q. Yes, but now look, we are now talking about the period from 
the lst of April 1938, until January '39, when you left the bank, do 
you now say that this paragraph, the central paragraph on Page 580, 
does that apply to that period, the lst of April '38, tc the beginning 


ef 1939? 


- . Na 3» 9 o . ۹ ہم اخ‎ ٦ a e a , ۱ . حم ہو‎ P : 
A. Not ior aditional Mefo bills, just for the existing Mefo bills. 


a. But I am asking you whether, during that period from the 
lst of April 1938 to January 1939, you did not continue to finance 
armaments? 

A. Sir, either these Mefo bills had to be refunded by the Reich, 
which they could not, because the Reich had no money to do it, and I 
couldn't procure any moacy for refunding, because that should have come 
from taxes or loans or anything else, so I had to continue to carry 
those Mefo bills, and that, of course, I continued. 

Q. Well, did you also continue to raise new monies? 


A. No ee for what? 


Q., For armaments? 


( eram 
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A. No, I didn't, 

Q. Did you make available any monies during that time through 
the sale of short term notes? 

A. No, 

Q. For purposes of armament? 

A. What notes? 


Q. Treasury notes, let's say 


^ Th . A T > P TA An یر پةس جس‎ f^ ("csl ٭‎ $e " "tr ۹ 
A. When the Minister of Finance asked me to sell treasury notes, 
as a financial agent, fiscal agent, I had to do that. and that I did, 


whether it was for armament or ےے‎ 
Q. Let me understand. Do you say that the sale of Solawechsel, 
for example, and other short term commercial paver, was cnly for the 


“n 


purpose of refunding Mefo bills, and for no other purpose? 

A. Yes, exactly, and quite correct, because the Mefowechsel -- 
accordingly I state that in that paragraph =- when the money market 
became narrow, then, of course, Mefowechsel came back to the Reichsbank, 
and I had to take them back, which I had always promised to do, 

Q. The point is, we are not interested in financial magic. The 
fact is, you can't make two marks grow where there is one, so that when 
these Mefo bills became due in the normal course, the Reich would have 
had to pay it out of the budgetary revenue, or use some other financial 

۲1 measureg; isn't that correct? 


A. Yes, that is correct, 


^ 


Q. And when you lightened the burden of the Reich Treasury from 
requiring them to pay it in that way, you, in effect, were financing 
them*were you not? 

A 


A. Yes, but only the existing ones. 
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Pages 34-40 
Q. Then you accept it. Now, as to the extent of the arrament 
which was made possible by this program cf yours, which you had stated 


to Hitler in tne memorandum cf May 1955, were you able tc say what 
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the proportionate strength was of the German Armed Forces, as compared 
with the other armies of the world? 

A. Not at all, I have never been. 

Q. You have always said, and have said for sometime, that you 
knew nothing abcut the size of armaments, 

A. Quite, 

Q. You still maintain that position? 

A. Yes. 

Q. Now, did you say in that speech, that with the help of this 
credit policy, Germany has created an armament which is not less than 
that of any other state? 

A. I hope so; that was it. 

Q. No, did you say i 
A. If it is in my speech, then I have certainly said it. 

Q. Now, not being a reckless man, you generally don't make a 
statement, and especially one that is a fact, that you don't know about; 
is that correct? 

A. I am sorry, the other day I said something which was not 
true, in such, about this point, as I forgot it, as I told you. The 
)ressure under which I was necessitated to lis te Hitler -- 

But here you are not talking about praise of Hitler, or some‏ .لے 
general observation. Here you are talking about what is apparently a‏ 
fact.‏ 

A. Yes. 

Q. And I ask you now, whether it is nct true that in November 
of 1938, when you made this speech, that you knew full well that the 
extent of the armament had advanced te such a point that, as you said, 
the armaments of Germany were not less than that of any other state? 
A. Yes, that would show that at that time I had the conviction 


that the armaments had to be ended now. 
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Q. We will come to that later. For the moment then, you realized 
that by November 1938, that through your financing of armaments, 
and through the other activities of the people concerned therewith, 
that you had raised the Armed Forces sufficiently large to cope with 
any other single state in the world. 

A, Well, I wouldn't say that, that it is compared, for instance, 
to America, or so, but certainly to the neighboring states. 

Q. That would include Russia, $f course. 

A. I have never thought of a conflict with Russia. 

Q. I am not talking in terms of conflict now. 

A. Yes, but -- 

Q. I am trying to get back to your mind how you felt about the 
size of armaments at the time in November 1938 -- 

A. I thought -- 

Q. When you had completed your task. 

A. I felt at that time that the armaments which we had done, 
were sufficiently large to stand an attack from foreign countries, and 
that it should not be increased any more. 

Q. Now, did you ever -- I meant to ask you that -- did you ever 
say publicly that armament should not be increased any further? 

A. I think this phrase implicates that, includes it. 

Q. Is that tne only thing you can suggest? 

A. Yes. 

Q. Now, let me call your attention to the fact that in that sencence 
you also say, "And this -- referring to this armament which is not 
less than any other state -- “in turn has made possible the success of 
our politique." 

A. Yes. 

Q. Now, would yeu say that the implication from that was praise, 
rather than blame? 

A. I simply state ihe fact. 

Q. Well now, obviously, as a German, you apparently were satisfied 


with the success of the policy. 
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Q. And the results going back in terms of time, were at that 


Q. And you were at that time satisfied with the results. 
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you would necessarily have to take it as the fair intention of the meaning 


of any phrase about the “success cf our politique," the acquisition 


A. Well, I don't think shat in such a speech, publie speech, 


Q. But the fact still remains, does it nct, that you gave words 


of praise to the policy, which included the acquisition ef the 


Sudetenland? 
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Q. Well, I just want tco get your position 
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Q. But, Doctor Schacht, you were talking about armament. 
A. Yes. 
Q. You were not at that juncture talking about the economic 


situation of Germany. 
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situation of German) 


Q. And that 


the foreign policy 


A. Of course. 
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they didn't give. There was the church question, They attacked the 
church, and always they had promised protection to Christianity; and 
several other points, lawful acting, not bribing, and all these things 
about which we were nct lying, and whieh were all in the program, in the 


National Socialist program, and which tue Party always acted against. 
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Q. Well, I want to go a little further than that: Did you, from 
time to time, discuss with Wohltat, the scope of his duties in the 
general direction? 


A. I must have, but I think it was very rare. 


A. Because I have always considered this a mere routine matter. 
Q. By the way, you went to London in the middle of December 1938, 


ied; was there any special purpose to that trip? 


A, Yes, the purpose was the orderly settling of tue Jewish question. 
l. Th is what was coming to, 
I * ۹ irdc 1 me 
j. That is what I was coming vo, 
1 X. 
Q. You had a pre al, 122 t you; 
۸ ۹ ت‎ 
© 
Q. Would yeu state for the record what your proposal was, with 
Yg pec - (1 


A. I was greatly shoaked by the attack on the Jews in the nights 
from the 9th to the lOth of November, I think it was 1929; and at that 
time I had seen Hitler in Munich. Perhaps tnat is what you alluded to 
se it was the inauguration of an architectural exhibition 
which he opened there. And at that time I said to him that this method 
of treating the Jews was something dreadful, and I thought that there 


might be ways and means to settle that problem in an orderly way; and he 


asked me what I had in mind, and then I explained to him that if he 
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wanted the Jews to leave Germany, which I thought was the best solution 

at that stage of all these attacks, then it should be carried out in 

a sound, orderly, and human way; and I proposed to him to raise a foreign 
loan, chiefly among the international Sewry in order to finance the emigration 
of Tews from Germany, so that every Jew who would emigrate -- and I 


۹ =- ^" A ^ ; 1 ý 
especially said, that as to the older people, they could stay 


دم 


n 
Germany and should be treated in an orderly way -- but those who wanted 
to go out should be furnished with a certain amount of foreign money, 
because it was a foreign loan, raised outside of Germany, sc that they 
could settle somewhere outside of Germany: and that out of the German 
property of the Jews who remained inside of Germany, a fund should be 
set aside n order to refund thet loan, because the Jews got the loan, 
and the Jews had to refund it; and I think the amount I mentioned was 
one billion and a half; and that Germany should grant the repayments 
and the interest on that loan, by allowing them to convert an equivalent 
amount of Marks into foreign exchange; and that the Germans should 
guanantee that, the German Government. 

Q, Well now. first let me understand for a minute, who would 
first get this foreign exchange, $this billion dollars, Germany? 

A. No, an international Consortium of Jews should handle it, 
and they should appropriate to every emigrating Jew the respective 
amount, and I thought of something like 10,000 Marks, or something. 

Q., I Just want to get it clearly. Thet means that the Jew was 
to leave Germany without a cent or without a Mark, 

A. Without Marks, because they couldn't use the Marks elsewhere. 

Q. Yes, 

A. They had to get foreign money, and Hitler agreed to that. 

Q. Let me understand. That means that a men, who had let's say, 
one hundred thousand Marks, would, under your scheme, 5e required to go 
out without any Marks, in his pocket at all that belonged to him. 


A. Certainly, he couldn't use the Marks outside unless depreciate e- 


( SCHACHT ) 








H3203 — 0094 
XT 


1 » ۹ ' '- Di Tr 1 "a -T - ' A d e YT یھ‎ ۹ *" 1 © "3 1] ` j 
0. And you woul n EJ E y him v c devisen i OI one Marks’ 


A B I ot fo E~ al L C f t ۴ at ۰ 


A. Yes, for part of it, I would tape this interest loan and repay 
the loan out of our devisen. 

Q., In other words, Germany gets a substantial credit based on 
the security or the ownings of these people who were emigrating. 

A, No, wait a minute, i said as security fer that interest 
loan, the respective amount of Jewish property should be handled inside 
inside of Germany by an international committee, also. 
1, But let me see if I can state this correctly. Here were people 
who had money thoi they had accumulated legitimately and legally, 
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dl the rules of private property. 
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Q. You then cooked up the idea that you would extort, in effect, 
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money from outside ٤ keep the proceeds of the capital which had been 
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Reich, ultimately servicing the loan out of that, over a long period‏ 
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A, What does “extort” mean? Pardon me, sir, it was a proposal 


A, There was no force in that, it was just a proposal. 

Q., In other words, the alternatives that were presented, was 
for the individual Jew to leave without a cent, or to get somebody, 
not the Germans, whe had possession of his property, to give him the 


wherewithal to live, at the same time, enabling the Germans to keep 
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the property which, in effect, they would be stealing from the people 
who owned it, under &ny conoept of private property; sn't that correct? 

A. Stealing? To leave it in Germany. 

Q. Yes. 

A. Sir, that was a matter which hau been settled by Hitler, and 
in which I could not interfere, or with which I could not interfere 
at that moment, My object was to bring this into an ordinary shape, 

Q. But you never proposed -- all I am trying to get is the limit 
of your proposal, Doctor Schacht »- you never proposed that devisen 
should be made available from the property that these people owned 
legally. 


A. How could T? 


Q. How could you not, as a matter of commen decency? 
d 





A. I had no devisen, sir. 

Q. You had no devisen? 

A. Not for that amount, 

Q. All right. So what happened? Hitler agreed that you should 
go to London? 

A. Hitler agreed that I should go to London, and I tock the 
matter up in London by first Peporting to the Governor of the Bank of 
England «ə , 

Q. Sir Montague Norman. 

A. Montague Norman, who got me in touch with Lord Birsted; 
and Lord Birsted was impressed, and I think inclined to such a scheme; 
and then I talked it over with, I think, Lord ہے‎ it begins with a "W" .. 
he was a member of the Cabinet at that time, The name will come back 
to me, I think I took up with Mr, Rublee of the United States, and my 
impression was that all of them were inclined to consider the proposal, 
with the exception that Birsted came to see me and told me that some 
of the Jews were not in favor of it; and he alluded to Doctor Weissman, 
or somebody, but I don't remember that exactly; but it seemed to me, 


and I had the feeling that some part of the Orthedox Jews were not in favor; 


( SCHACHT) 
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i. I was dismissed, and then -- shortly afterwards -- and nothing 
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money te armament; and I saw the moment come when my leaving the 
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It may be that I have t 


T don't kno whe T was very intimate with Montague Norman. 


He knew always almost all about me and my feelings, and I think I must 


» " " ۾ ہی 


ave told him about 1t, but T don’t remember 
Q. Let me ask vou one other thing in that connection, then: I 
think you stated that by chat time, certainly, December 1935, you were 


very worried about Hitler's intentions, with respect to war. 


1e Fritsch incident, and so forth, 
A. Yes, I was already suspecting him, as I say, not to do anything 


to avoid war. 


( SCHACHT) 
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Q. And did you tell that to any of your wlish colleagues? 

A. That I don't know. 

Q. What? 

A. That Xi don't know; I don't remember, 

Q. Well, it was a pretty important thing. 

A. Yes, but I don't remember. 

Q4: That is the best you can say. Let me ask one more general 
question, and then maybe we can quit. We discussed yesterday, as you 
recall, the statement that you made to Major Tilly some time ago, in 
which you stated thatc very early you ured n j er a colonial policy, 
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in order to divert him from the AS وبا‎ WülOn would, 


meant war. 
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without doubt, have 


Q. Now, I want to ask you what efforts, besides a colonial policy 
suggestion, did you make during the years you were in his Cabinet, to 
divert him from the East. 

Ae I don't think any others. 

Q. None other? 

A. NO, 

«e WOaG indications dia you have, during the peri of your 
incumbency as a Cabinct member, that Hitler was being diverted from 
the East‘ 

A. He sent me to Paris in tl Summer of "30 for discussions 
about the colonial probi è 

Q. I understand that, You have said that. Now, what else? 
Was there anything, anything you can point tc, a conversation, a letter, 
a suggestion, anything you want to, which indicated? 

Ae i never had şe- 

Just a moment ==- which indicated to you that Hitler was diverted‏ .و 


from this goal to the Hast, which you knew about 


s early as 1l 
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A. No, not to the positive, only the fact that he never discussed 
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Q. So that, beginning with 1933, you aided in the restoration of 
the German Armed Forces a man whom you knew, as early as 1931 and "32, 
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A, No, it is expressly stated in "Mein Kampf" that he would not 
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Q, VxolucGe. 
i. Ver T was of the opinion that that would never happen, that 
Great Britain would hel» him to expand to the East, 


Q. Well, was it vnossible that Great Britain micht hinder him from 
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A. That wasn’t the question. The question wes that he did not‏ 


co to try te expand to the East unless Great Britain was helping hin. 
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